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SYNDICATE AGREEMENT

This SYNDICATE AGREEMENT (this“Agreement’ )s entered into otthis 3 day ofDecember2021
at Chennaby andamong

DATA PATTERNS (INDIA) LIMITED , a public limited company incorporated under the laws of India
and having its registered office at Plot H9, SIPCOT IT Park, Fourth Main Road, Siruseri, Chennai 603
103, Tamil Neanpany’ ivhich éxpresgian Bhall, uhless it ipugnant to the context or
meaning thereof, be deemed to mean and include its successors and permitted assigns)

AND

MR. S. RANGARAJAN, a citizen of India, aged 63 years having PAN AAFPR5347C and residing at 3
A, Akshaya Flats, 34 Krishnaswamy Avenudylapore, Chennai 600004, Tamil Nadu (hereinafter

referr ePdomatenl”asvhfch expression shall, unless it be
thereof, be deemed to mean and include his successo
AND

MRS. REKHA MURTHY RANGARAJAN , a citizen of India, aged 56 years, having PAN
AAEPR5050M and residing at-B, Akshaya Flats, 34 Krishnaswamy Avenue, Mylapore, Chennai
600004, Tamil Nadu ( hPeometar 2’°a f wleir ¢ hr e > pr r e «dit heoon assh a‘l 1
repugnant to the context or meaning thereof, be deemed to mean and include her successors in interest and
per mitted( Parsosmogtnesr” ) and Promoter Promotel Sekingt i vel y r
Shareholders’ ) ;

AND

THE PERSONS MENTIONED UNDER PART B OF THE SCHEDULE | (hereinafter collectively
r e ferr e dOtheoSelling Sharehelders , which expression shall, unl e
context or meaning thereof, be deemed to mean and include his heirsseus@nd permitted assigns);

AND

THE PERSONS MENTIONED UNDER PART C OF THE SCHEDULE C (hereinafter collectively
ref er r e dndividual SallingtgShatehdtders , whi ch expression shall, unl
context or meaning thereof, beameed to mean and include his heirs, successors and permitted assigns);

AND

JM FINANCIAL LIMITED , acompany incorporated under the laws of India and having its registered
office at7" Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025, Maharashtra, India
( IM Financial”, which expression shall, unless it be repugnant to the context aringethereof, be
deemed to mean and include its successors and permitted gssigns)

AND

IIFL SECURITES LIMITED, a company incorporated under the laws of India and having its registered

office atPlot No. B- 23, IIFL House, Sun Infotech Park, Road Nb6V, Thane Industrial Area, Wagle

Estate, Thane 400 604 and operating through its offit¢@aEloor, IIFL Centre, Kamala Mills, Senapati

Bapat Marg, Lower Parel (West), Mumbad00 013, Maharashtra, Ind@ifL >, whi ch expressi on
unless it beepugnant to the context or meaning thereof, be deemed to mean and include its successors and
permitted assigns)

AND



JM FINANCIAL SERVICES LIMITED , a company incorporated under the laws of India and having its
registered office at 7 Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025, which
expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its
successors andJIJRStT mi tted assigns (°

AND

LINK INTIME INDIA PRIVATE LIMITED, a company incorporated under the Companies Act, 1956 and
having its registered office at 1, 1st Floor, 247 Parkal Bahadur ShastMarg, Vikhroli (West), Mumbai

400 083 Maharashtra, Indighereinafter referred tosa t Registrar”  Registrar to the Offer” which
expression shalinless it be repugnant to the context or meaning thereof, be deemed to mean and include its
successors and permitted assjgns

In this Agreement:

® JM Financialand IIFL are collectivelyh e r e i na ft er r BobkeRumningileado as t he
Managers’ o r BRLMseo r“ tdadtMafiagers,and i ndi vi BookaRuining as t he ¢
Lead Manager” o r BRLM o r“ teadMafiager’.

(i) JMFSisher einafter BSyndicate MeenbePt o as t he

(iii) theLeadManagers nd t he Syndicate Member Syndicat€ ololrect i ve
t h members of the Syndicate a nd i n d i membdenaof thd Syndieatd ;a a“n d

(iv) the Promoter Selling Shareholder©ther Selling Shareholdeand the Individual Selling
Shareholders are c¢olSklingSharehelderf maflececnmned ,t o nadd vt ld
a Sélling Shareholder ;

(V) The Company, the Selling Sharehokjethe Lead Managers the Syndicate Member and the
Registrartothe Offerakeo 1 1 e ¢t i ve l y Partie§’e rarnedd itnod i Raitydtuhael 1y a s

WHEREAS:

1.

The Company and the Selling Shareholders are proposing to undertake an initial public offering of the equity
shares of face value bgflity8hares )e,a cho mpr itshien gC:o mpA)n ya (fr
Shares by the Company aggregating up to 2 ,mdlion0( t Hreshfssu¢€ ) , and (B) an offer
t05,95255CE qui t y fferediSkases ) “ by t he Sell iQffgrfoS3aler eddffer’d ¢ r s (t
in accordance with the Companies Act, 2013, the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Re ShBI ICOR KRegulations2 P 1 8 ands ot me
applicable laws, at such price may be determined through the book building process under the SEBI ICDR
Regulations by the Company i n OfferoRricen ) TheaQompamy,inwi t h t h
consultationwith the BRLMs, hasundertakera PrelPO Placementf 1,039,861 Equity Shrasaggregatingo

T  6mi0l 1 iPeedPO (Placemen). The size of the Fresh Issues disclosedin the Draft Red Herring
Prospectusaggregatingup to X 3Inillionp Hasbeenreducedby X millidnd pursuantto the PrelPO

Placementand accordingly,the Fresh Issuisof upto X millich 0The Offer will be made within India, to

Indian institutional, nofinstitutional and retail investors in accordance with the SEBI ICDR Regulations. The

Offer will also be mde outside the United Statéesp i nst it utional investors in “o
in and in reliance on RegulatonSn der t he United States SecuWSities A
Securities Act’ ) Regutation S’ and the applicable lasvof the jurisdictions where such offers and sales are
made.The Offer may also include allocation of Equity Shares to certain Anchor Investors, in consultation with

the BRLMSs, on a discretionary basis by the Company, in accordance with the SEBI ICDRtiRagul

The board of dir e c BaardofDiveftord” h Boa@ld mpapyr ¢that “to its r
May 31, 2021in accordance with the applicable provisions of the Companies Act, 2013, has approved and
authorized the Offer. Further, the Board by a resolution datgtember 3, 202h,as const it uted a
Committee’” and passed by reld&082%, authprisingdt towridertake vatiousd a t e d
decisions and actions in relation to the Qffer



The Selling Shareholders have duly approved and authorized the Offer for Sale. The details of the consent letters
are annexed &chedulel.

The Company anthe Selling Shareholders have appointed JM Financial Limited and IIFL Securities Limited
asbook running lead managers to the Offert, o g ¢ t Baok RunnindiLead Manager§ o ‘BRLNiSE )

to manage the Offer as tB&RLMs on an exclusive basi¥he BRLMs have accepted the engagement in terms

of the engagemhngagement leette?’ 9 ¢ cubge &t to the ter ms and
Engagement Letteand subject to the offer agreement dated September 20ag2@2dended by ttemendment

agreement dated November 29, 2@#tered into amongst the Company, the Selling Shareholders and the
BRLMs, pursuant to which certain arrangements have been agreedlimrt i on t o ©Offte Of fer
Agreement’ ) .

Pursuant tdhe registrangreement dateSeptember 20, 2024ds amended by ttmendment agreement dated
November 29, 202( Registrar Agreement’ ,the Company and tHgelling Shareholdetsaveappointed Link

Intime India Private Limited as the Registrar to the Offer, which is a SEBI registered registrar to an issue under
the Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,
1993, and its regigation is valid as on date.

The Company has filed the Draft Red Herring Prospectus daptember 202021with the Securities and
Exchange Bo ar SEBI and Bubsédquently withhBSE Limited and National Stock Exchange of

India Limited (togéet e r , StackiExchénge$ jor review and comments, in accordance with the SEBI ICDR
Regulations, in connection with the Offer. After incorporating the comments and observations of the SEBI, the
Company proposes to file a red herring prospectiRed Herring Prospectus ) with the Re gi s
CompaniesTamil NaduatChennail t lReC”9 and wi l 1l f“Prbspectush)a relationdastiee ¢ t us ¢
Offer with the RoCin accordance with the Companies Act and the SEBI ICDR Regulations. In addition, the
Company has received-principle approvals date@ctober 19, 202andOctober 22, 202from BSELimited
andMNtional Stock Exchange Stdk Ekchahded )rdspectively,dodlistiigod get her
the Equity Shares.

The Offer will be made under Phase Il of the UPI Circulars, unless UPI Phase 11l of the UPI Circular becomes
effective and applicable on or prior to the Bid/ Offer Opening Date. In orderaogar for the procurement of

Bids (other than the Bids directly submitted to the Self Certified Syndicate Banks, Bids collected by Registered
Brokers at the Broker Centres, Bids collected by the RTAs at the Designated RTA Locations and the Bids
collected ly CDPs at the Designated CDP Locations), the collection of Bids from ASBA Bidders and Anchor
Investors (byLeadManagersand to conclude the process of Allotment and listing in accordance with the SEBI
ICDR Regulations and other Applicable Law, the Compand theSelling Shareholdsy in consultation with
theLeadManagershave appointed the Syndicate Member to procure Bids for the. Offer

This Agreement sets forth therms of appmtment of the Syndicate Memband thevarious obligations and
responsibilities of the members of the Syndicate. The Parties have agreed to enter into and be bound by the
terms and conditims contained in this Agreement.

NOW, THEREFORE, for good and valuable consideration, the sufficiency of which is hereby ackmymdled
by the Parties, the Parties hereby agree as follows:

DEFINITIONS AND INTERPRETATIONS

All capitalized terms used in this Agreement, including the recitdlshis Agreementthat are not
specifically defined herein shall have the mearasgigned to them in the Offer Documebtsthe Offer
Agreement (as defined hereaftegs the context requires. In the event of any inconsistencies or
discrepancies, the definitions in the Offer Documemtthe Offer Agreement (as defined hereaftshgl

prevail, to the extent of any such inconsistency or discrepancy. The following terms shall have the meanings
ascribed to such terms below:



“Acknowledgement Slipy shall me a n t he slip or document is s
Intermediary(ies) to aiBder as proof of registration of the Bid cum Application Form;

“Affiliate” , with respect to any Party, means: (i) any oth
more intermediaries, Controls or is Controlled by or is under common Coiitinadweh Party, (ii) any other

person which is a holding company or subsidiary of such Party, and/@nfjiipther person in which such

Party has a “significant inflwuence” or which has “si
influene ” over a person is the power to participate in t
of that person but is less than Control over those policies and that shareholders beneficially holding, directly

or indirectly through one or more inteediaries, a 20% or more interest in the voting power of that person

are presumed to have a significant influence over that person. For the purposes of this definition, the terms
“holding company” and “subsidiar ytion24e)and 2(8haftha e s pect i
Companies Act, 2013. For the avoidance of doubt, any reference in this Agreement to Affiliates includes any
party that would be deemed an “affiliate” under Rulc
applicableln addition, for the purposes of this Agreement, the Promoters and the members of the Promoter

Group are deemed to be Affiliates of the Company. Provided that for the purpose of this Agreement, (i)
Florintree Capital Partners LLP and its respective poafobbmpanies and (ii) Mr. Shivanand Shankar
Mankekar, Mr . Kedar Shivanand Ma nk eMaakekard&amiy” Mr s . Lax:
and their respective investee companies, shall not be considered as Affiliates of the Company. The Parties
agreethat the Affiliates of the Selling Shareholders shall not be considered as Affiliates of the Company or
Promoters

“Agreement’ has the meaning attributed to such term inréwitak of this Agreementnd shall include
reference to any amendment thereto

“Allot” or “Allotted” or “Allot ment” meansunless the context otherwise requires, allotment of the Equity
Shares pursuant to the Fresh Issue and transfer of Offered Shares pursuant to the Offer for Sale to the
successful Biddef#llottees

“Allotment Advice” means, note or advice imtimation of Allotment sent to the bidders who have been or
are to be Allotted the Equity Shares after the basis of allotment has been approved by the designated stock
exchange

“Allottee” means a successful Bidder to whom the Equity Shares are Allotted

“Anchor Investor” means a Qualified Institutional Buyer applying under the anchor investor portion in
accordance with the requirements specified in the SEBI ICDR Regulations and the red herring prospectus
and the term “ An cdonstruedlaacerdingly or s” shall be

“Anchor Investor Allocation Price” meanghe price at which Equity Shares will be allocated to Anchor
Investors in terms of the Red Herring Prospectus and the Prospectus, which will be decided by our
Company,in consultation with the BRLMSs, during the Anchor Investor Bid/Offer Period

“Anchor Investor Bidding Date” meanghe day, being one Working Day prior to the Bid/Offer Opening
Date, on which Bids by Anchor Investors shall be submitted, prior tafiedwhich the Lead Managers
will not accept any Bids from Anchor Investor, and allocation to the Anchor Investors shall be completed

“Anchor Investor Offer P r i meafighe final price at which the Equity Shares will be Allotted to
Anchor Investors in terms of the Red Herring Prospectus and the Prospectus, which price will be equal
to or higher than the Offer Price but not higher than the Cap Price.

“Anchor Investor Portion” shall mean up to 60% of the QIB Portion which nimy allocated by the
Company and the Selling Shareholders in consultation with the BRLMs, to Anchor Investors on a
discretionary basis in accordance with the ICDR Regulationsti@mkeof the Anchor Investor Portion shall

be reserved for domestic Mutualrs, subject to valid Bids being received from domestic Mutual Funds
at or above the Anchor Investor Allocation Price, in accordance with the ICDR Regulations



“Applicable Law” means any applicable law, statute, byelaw, rule, regulation, guideline]acircu

notification, regulatory policy, (any requirement under, or notice of, any regulatory body), equity listing
agreements with the Stock Exchange(s), compulsory guidance, order or decree of any court or any arbitral
authority, or directive, delegated subordinate legislation in any applicable jurisdiction, within or outside

India, including any applicable securities law in any relevant jurisdiction, including the Securities and
Exchange Board of India Act, 1992, the Securities Contracts (Regulation) Adt9 5 GCRAt he the
Securities Contracts ©CBRRgn]l]athenToRpdnses 1467, (26¢3
the Companies Act, 1956, t o tCampaniexActt )n,t talpepp 1 $EBDb1 ECD
Regulationsthe Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regul at i SkBIListing RegWatians® t he Forei gn ExchangcedENMMDDage ment
and rules and regulations therden including FEMA Rules, and the guidelines, instructions, rules,
communications, circulars and regulations and directives issued by any Government Authority (and similar

rules, regulations, orders and directions in force in other jurisdictions wheeeishary invitation, offer or

sale of the Equity Shares in tbdfer).

“ASBA”  oApplication Supported by Blocked Amount” means an application, whether physical or
electronic, used by ASBA Bidders to make a Bid and authorizing an SCSB to bldgkithenount in the
ASBA Account and will include applications made by RIBs using the UPI Mechawisere the Bid
Amount will be blocked upon acceptance of UPI Mandate Request by RIBs using the UPI Mechanism

“ASBA Account(s)’ means dank accouninaintained with an SCSB by an ASBA Bidder as specified in

the ASBA Form submitted by ASBA Bidders for blocking the Bid Amount mentioned in the relevant ASBA
Form, which may be blocked by such SCSB or the account of the RIBs blocked upon acceptance of UPI
Mandate Request by the RIBs using the UPI Mechanism, to the extent of the Bid Amount of the ASBA
Bidder.

“ASBA Bidder” me a Biddersaekckept Anchor Investors.

“ASBA Form” meansanapplication form, whether physical or electronic, used by ASBA Biddesstimit
Bids which will be considered as the application for Allotment in terms of the Red Herring Prospectus and
the Prospectus

“Basis of Allotmenf’ means the basis on which Equity Shares will be Allotted to successful Bidders under
the Offer aglescribed in the Offer Documents

“Bid” meansan indication to make an offer during the Bid/Offer Period by an ASBA Bidder pursuant to
submission of the ASBA Form, or during the Anchor Investor Bidding Date by an Anchor Investor, pursuant
to the submissio of a Bid cum Application Form, to subscribe to or purchase the Equity Shares at a price
within the Price Band, including all revisions and modifications thereto as permitted under the SEBI ICDR
Regulations and in terms of the Red Herring ProspectushenBit cum Application Fornand the term
‘Bidding’ shall be construed accordingly

“Bid Amount” means thérighest value of optional Bids indicated in the Bid cum Application Form and, in
the case of RIBs Bidding at the Cut off Price, the Cap Price riettipy the number of Equity Shares Bid

for by such RIBs and mentioned in the Bid cum Application Form and payable by the Bidder or blocked in
the ASBA Account of the ASBA Bidder, as the case may be, upon submission of the Bid.

“Bidder” means anyprospective investor who makes a Bid pursuant to the terms of the Red Herring
Prospectus and the Bid cum Application Form, and unless otherwise stated or implied, includes an Anchor
Investor

“BiddingCenters” s hall mean centers at which the Designated
i.e., Designated Branches for SCSBs, Specified Locations for the Syndicate, Broker Centres for Registered
Brokers, Designated RTA Locations for RTAs and Designated GigRtions for CDPs.

“Bid cum Appl imeanslie dnchoiFlovestar’Application Form or the ASBA Form, as the
context requires.



“Bid/ Offer Closing Daté” means except in relation to any Bids received from the Anchor Investors, the
date after which the Designated Intermediaries will not accept any Bids, which shall be notified in all editions
of an English national daily newspaper, and a Hindi national dalyspaper and Marathi national daily
newspaper (Marathi being the regional language of Maharashtra, where our Registered Office is located)
which are widely circulated English, Hindi and Marathi newspapers, respectively

“Bid/ Offer Opening Date’ means gcept in relation to any Bids received from the Anchor Investors, the
date on which the Designated Intermediaries shall start accepting Bids, which shall be natified in all editions
of an English national daily newspaper, and a Hindi national daily newspad Marathi national daily
newspaper (Marathi being the regional language of Maharashtra, where our Registered Office is located)
which are widely circulated English, Hindi and Marathi newspapers, respectively

“Bid/ Offer Period> me a n s , relatiorcte Anchorilnvestors, the period between the Bid/ Offer
Opening Date and the Bid/ Offer Closing Date, inclusive of both days, during which prospective Bidders can
submit their Bids, including any revisions thergofaccordance with the SEBI ICDRegulations

“Book Building Proces§  m ethembaok building process as described in Part A of Schedule XIlI of the
SEBI ICDR Regulations, in terms whichthe Offer is being made

“Broker Centre” shall mean brokecentres notified by the Stock Exchasgwhere ASBA Bidders can

submit the ASBA Forms to a Registered Broker and details of which are available on the websites of the
respective Stock Exchanges. The details of such Broker Centres, along with the names and the contact details
of the RegisteredBrokers are available on the respective websites of the Stock Exchanges
(www.bseindia.com and www.nseindia.com), and updated from time to time

“ Ca p Pmeanstbehigher end of the Price Basuhject to any revisions thereahove which the Offer
Price and the Anchor Investor Offer Price will not be finalised and above which no Bids will be accepted

CAN”  &onfirfhation of Allocation Note” meansote or advice or intimation of allocatiohtbe Equity
Shares sent to Anchor Investors, who have been allocated the Equity Shares, on/after the Anchor Investor
Bidding Date

“Cash Escrow and Sponsor Bank Agreemehtmeans the agreement enteigttd between our Company,

the SellingShareholders, the Registrar to the Offer, the Lead Managers, the Syndicate Member, the
Banker(s) to the Offer, inter alia, the appointment of the Sponsor Bank in accordance with the UPI Circular,
for the collection of the Bid Amounts from Anchor Investdransfer of funds to the Public Offer Account

and where applicable, refunds of the amounts collected from Bidders, on the terms and conditions thereof

“Company”’ has the meaning attributed to suelmin therecitalsof this Agreement.

“Companies Act' &€ompédnies Act,2013 me ans t he Coaongwithitherelevantutes 2 0 1 3
regulationsandclarifications circularsandnotifications issuednodificationsthereunder.

“Company Entities” means the Comparand its Subsidiaries as identified in the Offer Documents.

“Collecting Depository Participant”  oCDP” $hall meandepository participant as defined under the
Depositories Act, 1996 registered with SEBI and who is eligible to procure Bidsrélerant Bidders at

the Designated CDP Locations in terms of the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated
November 10, 2015 issued by SEBI, as per the list available on the websites of BSE and NSE, as updated
from time to time

“Control”hastkt meaning given to the term “c,oeadwiththe under
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2012 and tQoetroling”r nas@oditrolfed by” s h a | luedvaecordingly s t r

“Cut-off Price” has the meaning ascribed to such term in the Offer Documents.



“Designated CDP Locations shallmean suchocations of the CDPs where Bidders can submit the ASBA
Forms, a list of which, along with names and cordatails of the Collecting Depository Participants eligible

to accept ASBA Forms are available on the websites of the respective Stock Exchanges (www.bseindia.com
and www.nseindia.com).

“De s i gn a tskalmednthe @atd on which the Escra@ollection Bank(s) transfer funds from the
Escrow Accounts to the Public Offer Account or the Refund Account, as the case may be, and/or the
instructions are issued to the SCSBs (in case of RIBs using the UPI Mechanism, instruction issued through
the Sponar Bank) for the transfer of amounts blocked by the SCSBs in the ASBA Accounts to the Public
Offer Account or the Refund Account, as the case may be, in terms of the Red Herring Prospectus and the
Prospectus after finalization of the Basis of Allotmentansultation with the Designated Stock Exchange,
following which Equity Shares will be Allotted in the Offer

“Designated Intermediarie$ shall mean (i) irrelation to ASBA Forms submitted by RIBs (not using the

UPI mechanism) by authorising an SCSB to block the Bid Amount in the ASBA Account, Designated
Intermediaries shall mean SCSBs; (ii) In relation to ASBA Forms submitted by RIBs where the Bid Amount
will be blocked upon acceptance of UPI Mandate Request by such RIB using the UPI Mechanism,
Designated Intermediaries shall mean Syndicatesgabicate/agents, Registered Brokers, CDPs, SCSBs
and RTAs; (iii) relation to ASBA Forms submitted by QIBs and Nstitutional Bidders, Designated
Intermediaries shall mean Syndicate, Symdicate/ agents, SCSBs, Registered Brokers, the CDPs and
RTAs.

“Designated RTA Location$ shall mean suclocations of the RTAs where Bidders can submit the ASBA
Forms to RTAsa list of which, along with names and contact details of the RTAs eligible to accept ASBA
Forms are available on the respective websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com).

‘Desi gnated S tshalheakth®&dSk tomhe putposes of the Offer

“Di r e aneanathe@tembers otheBoard of Directors.

“Dispute” has t he metasuchtegninaClauseslil.b ut e d

“Disputing Parties has t he meanhterminClausedil.but ed to suc

“DPID” s hall me awparticipaat idertifynumbert. o r y

“DRHP”  dDraft Red Herring Prospectus’ means the draft offatocument date&eptember 202021

in relation to theOffer, issued in accordance with the SHBIDR Regulations, which does not contain
complete particulars of the price at which the Equity Shares will be Allotted and the size of the Offer,

including any addenda or corrigenda thereto

“Drop Dead Date’ s hawd tlhe meaning gimeto such term in th&€€ashEscrow and Sponsor Bank
Agreement

“Eligible NRIs” s h a INRI(s)eligibleto invest under the relevant provisions of the FEMA Rules, from
jurisdictions outside India where it is not unlawful to make an offanwtation under the Offer and in
relation to whom the Bid cum Application Form and the Red Herring Prospectus will constitute an invitation
to purchase the Equity Shares

“Equity Shares” s hal 1 h a wattributedtoesucimterm in the recitals tfis Agreement.
“Escrow Accoun{s)’ s hall ‘ mleiaenn 't haen d ¢ f a » &ccobni(s) epénadgwith Escrow

Collection Bank and in whose favour the Anchor Investorstrgilisfermoney through direct credit or NEFT
or RTGSor NACH in respect of the Bid Amount when submitting a Bid.



“Escrow Collection Bank” s meanHDFC Bank Limited the bank(s) which are clearing members
and registered with SEBI as banker(s) toissue under the Securities and Exchange Board of India
(Bankers to an Issue) Regulations, 1994 and with whom the Escrow Account have been opened.

“Floor Price” means thdower end of the Price Band, subject to any revision(s) thereto, not being lower
than the face value of the Equity Shares, at or above which the Offer Price and the Anchor Investor Offer
Price will be finalised and below which no Bids, will be accepted.

“Freshlssu¢ h a s t hattributeeta sudh tegn in the recitals of this Agreement.

“Governmental Authority” includesSEBI, the Stock ExchangeRegistrar ofCompanies, the RBI, any
national, state, regional or local government or governmentallategy, statutory, administrative, fiscal,
taxation, judicial, quagudicial or governmenbwned body, department, commission, authority, agency or
entity, within or outside India.

“IST> s hall @tandardlihen d i a n
“Lead Manager(sy h a mearningattributed to such terms in thecitalsof this Agreement.

“Material Adverse Chang€ means, individually or in the aggregate, a material adverse change or
development, individually or in aggregate, likely to involve a prospective imbtaiverse change, as
determined by the BRLMs in their sole discretion, probable or otherwise: (i) in the reputation, condition
(financial, legal or otherwise), earnings, assets, liabilities, revenues, profits, cash flows, business,
management, operations prospects of the Company, either individually or taken as a whole, whether or
not arising from transactions in the ordinary course of business (including any material loss or interference
with their respective businesses from fire, explosions, flo@hdemic (marmmade and / or natural),
epidemic, or other calamity, whether or not covered by insurance, or from court or governmental action,
order or decree, and any change pursuant to any restructuring); (ii) in the ability of the Company or their
respedve Affiliates, individually or with its Affiliates, taken together as a whole, to conduct their businesses
and to own or lease their assets or properties in substantially the same manner in which such businesses were
previously conducted or such assetpraperties were previously owned or leased, as described in the Offer
Documents (exclusive of all amendments, corrections, corrigenda, supplements or notices to investors); or
(i) in the ability of the Company to severally perform its respective ofiliga under, or consummate the
transactions contemplated by, this Agreement or the Engagement Letter or the Offer Document (as defined
hereafter), including the issuance, Allotment, sale and transfer of their respective portion of the Equity Shares
contempated herein or therein (iv) in the ability of the Selling Shareholders, severally and not jointly, taken
as a whole to perform its respective obligations under, or to complete the transactions contemplated by, this
Agreement, or the Engagement Lettertmr Offer Document (as defined hereafter), including the offer, sale
and transfer of the respective Offered Shares contemplated herein or therein.

“Mutual Funds” me a mutualfuhds registered with SEBI under the Securities and Exchange Board of
India (Mutual Funds) Regulations, 1996.

“Net QIB Portion” s hall mean QIB Portion less the number 0 |
Investors.

“Non-Institutional Bidders” o r Non=Institutional Investors” shall mean all Biddershat are not QIBs or
Retail Individual Bidderswho have Bid for Equity Shares for an amoahinor ¢ t han % 200, 000
including NRIs other than Eligible NRLs)

“Non-Institutional Portion” s h anltHe portionaof the Offer being not more than 15% ofMleeOffer
which shall be available for allocation on a proportionate basis telititutionallnvestos, subject to valid
Bids being received at or above the Offer Price.

“NRI” s hall meesidenttsideladiaswbo is a citizen of India as defined under the Foreign
Exchange Management (Deposit) Regulations, 2016, as
cardholder within the meaning of section 7(A) of the Citizenship Act, 1955.



“Offer” has the me asuchter@ inthe recitals ofithis Agreement.
“Of f er A ghasthe meaning’attributedgachterm in the recitals of this Agreement

“Offer Documents” me a n's the Draft Red Herri mpegctusPanbthep ect us,
Prospectus, as approved by the Company and as filed or to be filed with the Securities and Exchange Board

of India, the Stock Exchange(s) (as defined hereafter) and the Registrar of Companies, Tamil Nadu at

Ch e n n a iRegigttarhoé Cofhpanies’ R6C” ) as applicable, together wit
international supplement/wrap to such offering documents, Bid cum Application Form including the
Abridged Prospectus, and any amendments, supplements, notices, corrections or corrigehdzferisg

documents and international supplement/wrap;

“OCBs”  Owerséas Corporate Body s h a | lcompesyy partnership, society or other corporate
body owned directly or indirectly to the extent of at least 60% by NRIs including oveérgstss in which

not less than 60% of beneficial interest is irrevocably held by NRIs directly or indirectly and which was in
existence on October 3, 2003 and immediately before such date had taken benefits under the general
permission granted to OCBs umd&EMA. OCBs are not allowed to invest in the Offer.

“Offer Price” has the meaning attributed to such term in the rec¢ddlsis Agreement

“Offered Share$ has the meaning attributed to such term in the rec¢ddlsis Agreement

“PAN” s mnean the permanent account number.

“Parties” darty’™™ s hal 1l h a attributedtoesucimterm in thea preambdé this Agreement

“Pay-inDate” with respect to Anchor I nve<sntdatermentionechim 1 1 me an
the revisedCAN.

“Price Band” means the price band between the Floor Price and Cap Price, including any revisions thereof,
which shall be decided by the Compaimyconsultation withthe LeadManagersand will be advertised in

an English national daily newspaper, and a Hindi national daily newspaper, each with wide circulation, at
least two Working Days prior to the Bi@ffer Opening Date

“Pricing Date” means the date on which the Compangonsultation with theeadManagerswill finalize
the Offer Price

“Public Offer Account” means the baniccount to be opened in accordance with the provisions of the
Companies Act, 2013, with the Public Offer Account Bank(s) to receive money feoEstitow Accounts
and from the ASBA Accounts on the Designated Date

“Public Offer Account Bank” s h a IHDFCnBank himited which is clearing member and registered
with SEBI under the BTI Regulations, with whom the Public Offer Account(s) wiigened

“QIB Portion” means the portion of the Offer, being not less than 75% of the Net Offer to be Allotted to
QIBs, including the Anchor Investor Portion (in which allocation shall be on a discretionary basis, as
determined by the Company, in constitta with theLeadManager}, subject to valid Bids being received

at or above the Offer Price or Anchor Investor Offer Price (for Anchor Investors)

“QIB” oQualified Institutional Buyers” means aqualified institutional buyer as defined under
Regulation 2(1)ss) of the SEBI ICDR Regulations

“RBI” s h a ltheRese¢ve Bank of India.
“Refund Account” s halthethme-f men’ -antdefasnh bearing’ accounts t

Refund Bank, from which refunds, if any, of tiwbdole or part, of the Bid Amount to the Anchor Investors
shall be made
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“Refund Bank” s h a IHDFCmBank himited with whom the Refund Account will be opened

“Registered Brokeis” means stock brokerggistered under the SEBI (Stock BrokeR&gulations, 1992,

as amended, with the Stock Exchanges having nationwide terminals other than the members of the Syndicate,
and eligible to procure Bids in terms of the circular No. CIR/CFD/14/2012 dated October 4, 2012 issued by
SEBI.

“Registrar”  oRegistfar to the Offer” has the meaning attributed to such term inrd@tals ofthis
Agreement.

“Registrar and Share Transfer Agent§  RTAs*means registraand share transfer agents registered
with SEBI and eligible to procure Bids at the Designd®dd\ Locations as per the lists available in the
website of BSE and NSE, and the UPI Circulars

“Retail Individual Investors” o r Retail Individual Bidders” o r RII$” shall meanndividual Bidders
(including HUFs applying through their karta and Eligible NRIs and does not include NRIs other than
Eligible NRIS)\wh o have Bid for the Equity Shares for an
bidding options in the Offer.

“Retail Portion” s heand the paition of theet Offer being not more than 10% of thet Offer, which

shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations,
which shall not be less than the minimum Bid Lot, subject to &itld being received at or above the Offer
Price

“Revision Form> s hall mean the form used by Bidders to
Bid Amount in any of their Bid cum Application Forms or any previous Revision Form(apmgable.

QIB Bidders and Notinstitutional Bidders are not allowed to withdraw or lower their Bids (in terms of
quantity of Equity Shares or the Bid Amount) at any stage. RIBs can revise their Bids during the Bid/Offer
Period and withdraw their Bids uhBid/Offer Closing Date;

m(

mo d i

“ROCFiling” shall mean the filing of the Prospectus with

Companies Act, 2013.

“SCSBS  &elf Cértified Syndicate Bankd means thdanks registered with SEBI, offerisgrvices: (a)

in relation to ASBA (other than using the UPI Mechanism), a list of which is available on the website of
SEBI at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34 and
https://lwww.sebi.gov.in/sebiweb/other/OthAetion.do?doRecognisedFpi=yes&intmId=35, as applicable or
such other website as may be prescribed by SEBI from time to time; and (b) in relation to ASBA (using the
UPI  Mechanism), a list of which is available on the website of SEBI at
https://www.sebi.gonn/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40, or such other
website as may be prescribed by SEBI from time to time. Applications through UPI in the Offer can be made
only through the SCSBs mobile applications (apps) whose name appeties S8BEBI website. A list of
SCSBs and mobile application, which, are live for applying in public issues using UPI Mechanism is

provided as Annexure ‘A’ to the SEBI circular number

2019. The said list is availbb on the website of SEBI at
https://lwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43, as updated
from time to time

“SEBI ICDR Regulations> s hall mean, the Securities and Exchang

Disclosure Requirements) Regulations, 2018, as amended

“SEBI Process Circular$ shall mean the SEBI Circular No. CIR/CFD/DIL/1/2011 dated April 29, 2011 as

modified by SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 read with the
SEB Circular No. SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016, the SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/22 dated February 15, 2018 and the UPI Circalaenended

“Share Escrow Agreemerit s hall me a ndatedibecember i,e202ienteradinto by and
amongt, the Company, th8elling Shareholde@nd the Share Escrow Agent in connection with the transfer
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of the Offered Shares by tigelling Shareholderand credit of such Equity Shares to the deatabunt of
the Allottees

“Specified Location$ shall mearthe Bidding centres where the Syndicate shall accept ASBA Forms from
Bidders and in case of Rlls only ASBA Forms with UPI

“Sponsor Bank’ means a banker to the Offavhich is appointed by th&Companyto act as a conduit
between the Stock Exchanges and NPCI in order to push the mandate collect requests and/or payment
instructions of the RIB1to the UPI Mechanism and carry out any other responsibilities in terms of the UPI
Circulars as amended and in this case beHBFC Bank Limited

“Stock Exchanged s h a Icollectivelp n BSE LBSEi) ealnd “National Stock Exc
Li mi INBE wkefe the Equity Shares are proposed to be listed

“Sub-Syndicate Member$ s h a lsuibsymdicaten members, if any, appointed by the members of the
Syndicate, to collect Bid cum Application Forms and Revision Forms.

“Syndicate ASBA Bidder§ s hall mean ASBA Bidders submitting the
Syndicate or theirespective Suisyndicate Members at the Specified Locations.

“Transaction Agreement§ means this Agreement, the Engagement
Registrar Agreement, ad agency agreement, the escrow and sponsor bank agreement, the share escrow
agreement, the Underwriting Agreemeas(defined hereinafteland any other agreement entered into in

writing with respect to the Offer. Provided that, in case oftldévidual Selling Shareholders or the Other
Selling Shareholdessagctany Agfercrmponat¢t”tehidTtabe deeme
Agreements to which sudhdividual Selling Shareholders or the Other Selling Shareholders are parties.

“Underwriting Agreement” s h a 1 1 agmement to behentered into among the Companetiag
Shareholderand the underwriteit® be appointed for the Offgon or after the Pricing Dataut before filing
of the Prospectus

“UPI s hall me paymemntdnterfacewhictfis ag ihstant paymentechanisndeveloped by the
National Payments Corporation of India;

“UPI ID” means the unified payments interface which is an instant payment mechanism, developed by
NPCI;

“UPI Circulars” means the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1,
2018, SEBIcircular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133ated November 8, 2019, SEBI/HO/CFD/DIL2/CIR/P/2020/50
dated March 30, 2020, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021,
SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circular no.
SEBI/HO/CFD/DL2/P/CIR/2021/570 dated June 2, 2021 and any subsequent circulars or notifications
issued by SEBI in this regard

“UPI Mandate Request meansa request (intimating the RIB by way of a notification on the UPI
application and by way of a SMS directing thilBRo such UPI application) to the RIB initiated by the
Sponsor Bank to authorise blocking of funds in the relevant ASBA Account through the UPI application
equivalent to Bid Amount and subsequent debit of funds in case of Allotmericordance with the SEBI
Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, RIBs Bidding using the UPI Mechanism may
apply through the SCSBs and mobile applications whoames appears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40) and
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43) respectively,
as updated from time tome.
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“UPI Mechanism” means the bidding mechanism that may be used by an RIB in accordance with the UPI
Circulars to make an ASBA Bid in the Offer

“U.S. Securities Act s h a | 1meaninggieen to hueh term in the Recitals; and

“Working Day(s)” shall mean all days, on which commercial banks in Chennai and Mumbai are open for

business; provided however, with reference to (a) announcement of Price Band; and (b) Bid/Offer Period,
“Working Day” shall mean all/l days, excluding all S
commercial banks in Chennai and Mumbai are open for business; and with reference to the time period
between the Bid/Offer Closing Date and the listngoffheu i t y Shares on the Stock E:
Day” shall mean al.l trading days of Stock Exchanges
circulars issued by the SEBI

In this Agreement, unless the context otherwise requires:
() words denoting thsingular shall include the plural anite versa

(i) words denoting a person shall include a natural person, corporation, company, partnership, trust or
other entity having legal capacity;

(iii) heading and bold typeface are only for convenience and shall oeedy for the purposes of
interpretation;

13 ”» 113

(W yreferences to the word include or including?” s
(v) references to this Agreement or to any other agreement, deed or instrument shall be construed as a
reference to thid\greement or to such agreement, deed or instrument, as the same may from time to
time be amended, varied, supplemented or novated;

(vi) references to any Party to this Agreement or any other agreement or deed or instrument shall include
its successors and/oemitted assigns, as applicable;

(vii) any reference to a statute or statutory provision shall be construed as insluchatatuter statutory
provisions and any orders, rules, regulations, clarifications, instruments or other subordinate legislation
made under themas from time to time amended, consolidated, modified, extendezhaeted or
replaced;

(viii) any reference to a sectiotlause, paragraph or annexure, unless indicated otherwise, shall be
construed as a reference to a section, clause, paragraph or annexure of this Agreement;

(ix) any reference to days is, unless clarified to refer to Working Days (as defined in the OffereDts)um
or business days, a reference to calendar days;

13 ’

all ot ment
credit?” of

X)references

t o of S pur s uzé
references to t he es to tl
(xiytimeis of the essence in the performance of the Part

If any time period specified in this Agreement is extended by mutual agreement between the Parties,

such extended time shall also be of the essence; and

(xijJanye f erence to the “knowledge” or “best knowledge?”
of such person and that reference shall be deemed to include a statement to the effect that has been
given after due and careful enquiry and making all due ditigenquiries and investigations which
would be expected or required from a person of ordinary prudence.

The Parties acknowledge and agree thaSttteedule landAnnexure A attached hereto, form an integral
part of this Agreement.
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2.1

2.2

2.3

2.4

2.5

2.6

3.1

3.2

SYNDICATE STRUCTURE

This Agreement sets forth the various obligations and responsibilities of tmbere of the Syndicatm
relaion to the procurement of Bidsom Biddersin respet of the Offer including Bids submitted by ASBA
Bidders to members of the Syndie at the Specified Locations in respect of the Qdfibrer tharBids submitted

by the ASBA Bidderdlirectly to the SCSBids collected bythe Registered Brokerat the Broker Centres

Bids collected by the RTAat the Designated RTA LocatioasndBids collected by CDPat the Designated

CDP Locations This Agreement is not intended to constitute and should not be construed as an agreement or
commitment directly or indirectly among the Parties with respect to the subscription, underwriting osipgrcha

of the Equity Shares or placing any securities or to provide any financing to the CompanySetlitige
Shareholdersr their respective Affiliates. Such an agreement in respect of the Offer will be made only by the
execution of the Underwriting Ageenent. In the event the Parties enter into an Underwriting Agreement, such
agreement mayinter alia, include customary representations and warranties, conditions as to closing of the
Offer (including the provision of comfort letters, arrangement letterd kegal opinions), indemnity,
contribution, termination and force majeure provisions, in form and substance satisfactory to the Parties

The members of the Syndicashall have all the rights, powers, dutiebligationsand responsibilities in
connectiam with the Offer as specified in th8EBIICDR Regulationsand to the extent that they are parties to
the following agreementshis Agreementthe Offer Agreement the Cash Escrow and Sponsor Bank
Agreementthe Share Escrow Agreementd, if entered into, the Underwriting Agreemeamidthe Engagement
Letter,each as amendetthe Red Herring Prospectanhdthe Prospectus

Notwithstanding anything contained in this Agreement or otherwise, the CorapdriyeSelling Shareholders
acknowledgeand confirm that the members of the Syndicate shall not in any way, directly or indibectly
responsible or liable for arids (including for any error in data entry, investor grievances arising from such
error in data entryhich havebeensubmitteddirectly toan SCSB, Registered Broker, RTA or CbBHor any
reconciliationor for uploading of anguchBids to the Stock Exchange diam.

Notwithstanding anything included in this Agreement, the Offer wilifamdatorilyconducted in accordance
with the SEBI ICDR Regulations aride procedure set out f&hase lin the UPI Circularsunless UPI Phase
11l of the UPI Circularbecomes effective and applicable on or prior to the Bid/Offer Opening Date

Parties acknowledge that any RIl whose Bid has not been considered for Allotment, due to failures on the part
of the SCSB may seek redressal from the concerned SCSB within thinglesrof the listing date in accordance

with the circular SEBI/HO/CFD/DIL2/CIR/P/2018/22 dated February 15, 20P$plicable Lawlt is clarified

that the Registrar shall be responsible for reconciliation of Bids and verifying the status of Bidd&goier

Bank shall be responsible for the reconciliation of UPI Bids.

Notwithstanding anything included in this Agreement, the Offer will be mandatorily conducted in accordance
with the SEBI ICDR Regulations and the procedure set out in the UPI Cirduldéing event that Phase 11l of

the UPI Circular becomes applicable to the Offer, the Offer will be mandatorily conducted in accordance with
the procedure set out for Phase Ill in the UPI Circulars

RESPONSIBILITIES OF THE MEMBERS OF THE SYNDICATE

The Parties acknowledge that pursuant to SEBIR Regulationsand the SEBI Process Circulaadl Bidders
(other than Anchor Investors) are required to mandatorily submit theiaBiparticipatén the Offerthrough
the ASBA processand all Syndicate ASBA Bidders that armRetail Individual Bidders are required to
mandatorilyBid throughthe UPI Mechanism

Subjectto Clause3.5 below, he members of the Syndicate shall have the following responsibilities and
obligationsin relation to theOffer, and each member of the Syndicate hereby severally (and not jointly)
represents, warrants, agrees, covenants and undertakes to the other members of the Sytdibateof itself,

and to the extentlevant, its respective Sidgndicate Members:

0] it, or the respective SeByndicate Member appointed by it, shall be responsible for collection of Bids

(including Bids using the UPI Mechanism) from the Syndicate ASBA Bidders ang#uManagers
shall beresponsible for instructing the Anchor Investors to deposit Bid Amount in the Escrow Account
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(ii)

(iif)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

)

(xi)

in the manner specified in this Agreement, 8Bl ICDRRegulations and any other Applicable Law,
the Red Herring Prospectus, the Prospectus, Bid cum Applidation and the Allotment Advice as
applicable

it agrees and acknowledges that the Bids by Anchor Investors shall be submitted at the select offices
of theLeadManagersand shall not be collected by the Syndicate Member;

it shall follow all instructions issued by theadManagersand theRegistrar in dealing with thBid
cum ApplicationForms(including with respect to Bids by the Syndicate ASBA Bidders and the Anchor
Investors)rocured by it or its respective S@gndicate Members, if anpnly at Specified Locations

it shall not registéuploadany Bid without first accepting the Bid cunpplication Form in writing

from the Bidder, whether in India or abroashd shall after uploading the Bid, affix stamp and give an
acknowledgment, either by way of a counterfoil or specifying the application number to the Bidder, as
proof of having acceptethe Bid cum Application Form, in physical or electronic mode, respectively

It shall be responsible for the completion and accuracy of all daidde entered into the electronic
bidding system of the Stodkxchanges based on tfiked-in Bid cum Application Form received by
it including the correct UPI ID of the RI&d , shall be responsible for amlgfaultor errorin the Bid
details uploaded by dr subsequent corrections including the UPI related details (as appliaat|i&)
resolving investor grievances arising from swuigfault orerrors,if such default orerrors are solely
attributable to it

it shall ensure that the required documents attached to the Bid cum Application Form prior to
uploading any Bid, and it shall ensure that such Bitts UPI IDs (as applicabl@ye uploaded on the
electronic bidding systems of the Stock Exchanges mygalarbasis in compliance with the SEBI
ICDR Regulations, and within such time as permitted by the Stock Exchanges and theCBEBI
Regulations;

it shall forwarda schedule in the format prescribed underlk Circulars along with the Bid cum
Application Form(carrying its identification mark irrespective of the terminal from which the Bid has
been uploadedpther than Bids by Retail Individual Bidders under the UPI Mechandsthe branch

of the respective SCSBs fololbking of funds within (i) the same Working Day for Bids by Anchor
Investors; and (ii) not later than one (1) Working Day from the Bid/Offer Closing Date for ASBA
Forms for all other categories of investors (other than Anchor Investorspiahdime apermitted by

the Stock Exchanges and Applicable Law

it shall give an acknowledgment or specify the application number to the Bidder as proof of having
accepted the Bid cum Application Forim physical or electronic formFurther, it shall retaithe

physical Bid cum Application Forms submitted by RIBs using UPI as a payment mechanism for a
period of six months or such other period as may be prescribed, and shall thereafter forward such forms
to the Company/ Registrar; and shall maintain electronic recoethted to electronic Bid cum
Application Forms submitted by such RIBs for a minimum period of three years or such other period
as may be prescribed under Applicable Law

it will enter each Bid option into the electronic bidding system as a separagn&ideneratan
Acknowledgement Slifior each price andemand option and give suéitcknowledgement Slipo the
Bidder. It shall also furnisen Acknowledgement Sliw the Bidder on request;

it shall acceptind uploadids by ASBA Biddersonly during the BidDffer Period.The members of

the Syndicate shall indicate any revision in Price Band or change in Bid/Offer Period on the relevant
website and the terminals of the members of the Syndicate, pursuant to any publithabticay be
released by the Company in this regandcase of Anchor Investorthe LeadManagersshall accept

Bids onlyonthe Anchor Investor Bidding Date

at the end of each dauring the Bid/Offer Period, the demand for the Equity Sh@aesludingthe

allocation made to the Anchor Investarsthe Anchor Investor Bidding Dajeand the Bid prices shall
be displayed on an online graphical display at its Bidding terminals, for information to the public
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(xii)

(xiii)
(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

it agrees that Anchor Investors shall uploadssittiheir Bids only through thé.ead Managers No

other member of the Syndicatball solicit orders or collect Bids from any Anchor Investtiragrees

that the members of the Syndic#ébmly in the Specified Locations) have the right to accept Bids by
QIBs (other than Anchor Investor§urther, Bids from QIBs can also be rejedtgydhe Companyin
consultation with the Lead Managens technical groundsr such grounds as describedlie Offer
Documents, in compliance with Applicable LaBids from Noninstitutional Biddersand Retall
Individual Bidders can be rejected on technical grounds only. It shall not accept any Bids (other than
from Anchor Investors) that are not made throtigln ASBA processRIBs using UPI mechanism,

may submit their ASBA Forms with the Registered Brokers, RTA or Depository Partigipants

no member of the Syndicate shall accept any Bids from any Overseas Corporate Body;
it shall procureASBA Forms from Synitate ASBA Bidders only at th®pecifiedLocations;

it shall ensurdhe availability of adequate infrastructure and other facilitiesluding at least one
electronically linked computer terminal at all t8pecifiedLocations is available for the purpose of
Bidding and for data entry of the Bids in a timely manner

except in relation to the Bids received from Anchor Investors, Bids and arsjorevin Bids will be
accepted only between D0 a.m.IST and 500 p.m. ISTduring the BidDffer Period(excepton the
Bid/Offer Closing Date)at the Specified Location©n the Bid/Offer Closing DateBids and any
revisions in Bids will only be acceptégtween 1M0a.m.IST and 300 p.m. ISTanduploaded until

(i) 4:00 p.m.IST in case of Bids by QIBs amdbn-InstitutionalBidders and (ii) until 500 p.m. IST or

such extended time as permitted by the Stock Exchanges, in case of Bids by Retail Individual Bidders
after taking into account the total number of applications received up to the closure of timings and
reported by eadManagergo the Stock EchangesThe Company may, in consultation with thead
Managers, consider closing the Bid / Offer Period for QIBs one day prior to the Bid / Offer Closing
Date in accordance with the SEBI ICDR Regulatiddigs will be accepted only on Working Days.

Any revision in the uploading time instructed by the Stock Exchanges shall be communicated to the
SubSyndicate Members who in turn shall communicate such revision to their ajéntdarified that

Bids not uploadean the electronic bidding systewould ke considered rejected. Bids by ASBA
Bidders shall be uploaded in the electronic system to be provided by the Stock Exchanges for the
Designated Intermediarigi case of any discrepancy in the data entered in the electronivisank

visthe data contaid in the physical or electror/&SBA Form, for a particular Bidder, the details of

the Bid file received from Stock Exchanges may be taken as final data for the purposes of Allotment.

its SubSyndicate Members shall, as applicabiel in accordance with the UPI Circulaenter the
following details of an ASBA Bidder who submits an ASBA Bid at the Specified Locations in the
electronic bidding system: (a) symbol; (b) intermediary code; (c) intermediary name; (d) location code;
(e) nrame of the bidder; (f) name of the bank; (g) bank code; (h) categondyvidual, corporate, QIB,
eligible NRI, etc.; (i) PAN (of the soleffirst Bidder); (j) number of Equity Shares Bid for; (k) price per
Equity Share; (I) Bid cum Application Form numbém) DP ID and Client ID; (n) quantity;of
amount; p) order number; andy) depository of the beneficiary account of the Bidder. For Anchor
Investors, thé.eadManagershall enter details of the respective Anchor Investor Bid Amount as well
as the payms reference;

it shall undertake necessary modifications of select fields in the Bid detfladady upladed by it
during the Bid/OffelPeriod and up tthe permissible timen the Worlkng Day following the Bid/Offer
Closing Date in terms @fnd in compliance with Applicable Law, includitige UPI Circulars. It shall
also be responsible for providing necessary guidance tofRiBsingthe UPI Mechanism

it shall provide the identification numbers (terminal IDs) of alBigding Centresand those of its Sub
Syndicate Members, if any, to the Registrar to@iger together with such other information that may
be necessary to enable the Registrar tatfier to keep a record of theduling at each such Bidding
Centreat the end of each day during the Biffer Period;
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(xx) it shall registeand uploadhe Bids received by it and its St&yndicate Membersonto the electronic
bidding system as soon as pradtieaon the same Working Day on which the Bids are received (subject
to the Stock Exchanges permitting such upload on the same Working That)ead Managerswill
instruct the Anchor Investors tteposit the Bid Amounts into the Escrow Accowguf the Company
maintained with the designated Escrow Collection Banks for Anchor Investors, on the same day on
which the Bid was received or any other period as agreed wittetiManagersn consultation with
the Raistrarto the Offerwithin the time period prescribed under t8EBI ICDR Regulations and
other Applicable law, ard for the remaining Bid Amount (in cases where the Anchor Investor
Allocation Price is lower than the Offer Priceh orprior to theAnchorInvestorPayin Date; and it
acknowledges that ithe relevant Bid Mmounts are notlepositedwithin the timeperiod stipulated
herein then such Bids are liable to rejectétddoes not comply with its obligations, within the time
period stipulated herein, the relevant Escrow Collection Banks or SCSB, as the case may be, on the
advice of the Registrar and/or thead Manager may not accept the relevant Bid Amounts and the
Bid cum Application Forms;

(xxi) it shall not collect or deposit payment instruments drawn in favor of the Company or any other party
or account, other than in favor of the designated Escrow Accounts as specified in the Bid cum
Application Form, the Red Herring Ppectus; and with respect to Bids by the Syndicate ASBA
Bidders who have chosen a ROl payment mechanism, it shall not accept any ASBA Form without
satisfying itself that the SCSB where the ASBA Account is maintained, as specified in the ASBA Form,
has mmed at least one Designated Branch in that Specified Location in which member of the Syndicate
or its SubSyndicate Members is accepting the ASBA Form or in case the Syndicate ASBA Bidder has
chosen UPI as the mode of payment, the ASBA Form containsRhébUor such Bidder linked to a
bank account of an SCSB notified by the SEBI which is live on UP] 2.0.

(xxii) in relation to the Bids procuregdom Anchor Investors, theead Managersshall be responsible for
providing a schedul@ncluding application numlygpayment instrumemumberf RTGS / NEFT/ UTR
control numberand Bid Amount paid by Anchor Investors) the Escrow Collection Banén the
Anchor Investor Bidding Dater any other period as agregahongthe LeadManagersn consultation
with the Registrato the Offer

(xxiii) as specified in the Red Herring Prospectus, the 8EBR Regulationsthe members of the Syndicate
or any of their SukByndicate Membergwhich are entitiesotherwise eligible to act assgndicate
memberand havea valid SEBI registration cefitate) shall enter theletails ofa Bidder including
UPI ID, if applicablejn the electronic bidding system;

(xxiv) it shall ensure that aliecords of the Bids including th&SBA Forms(submitted bythe Syndicate
ASBA Bidders) together with supporting documents, amaintained andorwarded to theSCSBs
except in relation to Bids from RIBwijithin the time periods specifiday the Stock Exchanges or the
SEBI ICDR Regulations, the SEBI Process Circylars

(xxv) it shall after uploading the Bid, affix stamp and give an acknowledgment, either by way of a counterfoil
or specifying the application number to the Bidder, as proof of having accepted the Bid cum
Application Form, in physical or electronic mode, respety. It is however clarified that Bids by
Anchor Investors do not get uploaded on the Anchor Investor Bid/Offer Period. Fursiel| gnsure
that it has affixed its stamp in the main body of each Bid cum Application Form forwarded by it to the
SCSBsunder “Brokers/ SCSB/RTA/ CDP Branch’s Stamp”,
upload of the Bid in the electronic bidding system of the Stock Exchanges. Bid cum Application Forms
(except electronic Bid cum Application Forms) that do not bear sachpstare liable to be rejected;
It is however clarified that Bids by Anchor Investors do not get uploaded on the Anchor Investor Bid/
Offer Period;

(xxvi) it shall provide the Registrdp the Offerwith daily record, with a separate section for each of its
Bidding Centers and those of its S8Bpndicate Members, details relating to the Bid cum Application
Forms received from the Bidders, details regarding registration of the Bids, and the Bid Amounts;
(other than Bids collected by SCSBs, CDPs, RTAs and RegidBrokers). This record (except Bids
by Anchor Investors, and Bids by RIBs using the UPI mechanism) shall be made available to the
Registrar no later than 5 p.m. IST on any given; day
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(xxvii)

(xxviii)

(xxix)

(Xxx)

(xxxi)

(xxxii)

(xxxiii)

(xxxiv)

it shall take all necessary steps anebperate with the Escrow @ection Bank, the Refund Banthe
Public Offer Bank the Sponsor Banknd the Registrar to ensure that the Allotment of the Equity
Shares and refund, if any, of any amount collectethe Anchor Investor Bidding Datand thePay-

in Datefor Anchor Invesor, if applicableand any other posdffer activities areompleted within the
time period specified in the Red Herring Prospectus, the Prospeatibe SEBICDR Regulations;

it shall be responsible for collection of tASBA Forms and other documents attached toABBA
Forms from Syndicate ASBA Bidders at tBpecifiedLocations andlepositsuch ASBA Formgwith
relevant schedules) with the relevant branch of the S@%& Retail Individual Biddersyvhere the
ASBA Account, as specified in th@SBA Form, is maintained and named by such SCSB to accept
suchASBA Form, no later thai1:00 a.mIST on the first Working Day after the Bidffer Closing

Date or any other period agreed with thé. eadManagerdn consultation with the Registrém the
Offer, after uploading the Bids ontbe electronic bidding systerprovided that in respect of ASBA
Forms submitted by Retail Individual Bidders, there will be no physicalement of the ASBA Forms

to the SCSBs in accordance with the UPI Circul@ilee members of the Syndicate acknowledge that
if they do not comply with their obligations, within the time period stipulated herein, the relevant
SCSB, on the advice of the Rsgarto the Offerand the other members of the Syndicate, may not
accept thédSBA Form;

in respect of Bids by the ASBA Biddefsxcept Retail Individual Bidderd)idding through any
member of the Syndicate or their respective-Syhdicate Members, applicable, it shall deposit
only such Bids with the respective SCSB branches in the partiSpkifiedLocation, which have
been validly registered on the electronic bidding system of the Stock Exchanges;

it shall be bound by and shall follow the opaaél instructions relatingp the method and manner of

the Offerprocess as prescribed in this Agreement, the Red Herring Prospectus, the Prospectus, the
SEBI ICDR Regulations Applicable Lawand any guidance or instructions issued by ltead
Managersand/or the Registrar to the Offan relation to the Bids submitted by the Bidders, including
Syndicate ASBA Bidders;

it shall be bound by, and shall comply with all Applicable Law in connection with the Offer, including
the SEBI ICDR Regulations speciflarelating to advertisements and research reports and undertakes
that it shall not distribute any information extraneous to the Red Herring Prospectus, the Praspectus
any one section of the investors in any manner whatsoever (including, without limitation, at road
shows, presentations, in research or sales reports or at Bidding Centres, etc.) until the later of (i) 40
days after the date of listing of the Equity Sdsmrosing of the Offer or (ii) such other time as agreed

by theLeadManagersn writing and notified to the members of the Syndicate

it shall be fully responsible for the collection of tASBA Forms submitted to it by the Syndicate
ASBA Bidders and fovard suchASBA Forms in respect of all Bids procured underAl$BA Forms

from Syndicate ASBA Biddergexcept for Bids from RIBs for which there will be no physical
movement of the ASBA Forms to the SCSBs since these Bids will be in respect of the bRhidey),
carrying its identification mark irrespective of the terminal fromichtthe Bid has been registered

and in case of any mistake, error or miscalculation by the Syndicate ASBA Bidder, it shall be solely
responsible for the collection of the mordaye and payable in respect of such Bid to the extent of, and
subject to, its obligations under the Underwriting Agreement. In case of an apparent data entry error
by any member of the Syndicate in entering the application number, the other details gmainin
unchanged, the bid may be considered valid

it acknowledges that Bids are liable to be rejected either before entering the Bid into the electronic
bidding system or at any time prior to the Allotment of Equity Shares i®tfee;

in the event that the Stock Exchanges bring inconsistencies tootlve of any member of the
Syndicate discovered during validation of the
ID, Client ID and PAN during the Bid/Offer Period in accordance with the SEBIR Regulations,

SEBI Process Circularie member of the Syndicate shall rectify andubmit the ASBA Forms and
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(Xxxv)

(Xxxvi)

(Xxxvii)

other details on the same Working Day for Retail Individual Bidders or within the time specified by
the Stock Exchanges;

it shall not accept multiple Biduen Application Forms from the same Bidders, exceptated in the

Red Herring Prospectus, the Prospedtimvever, subject to the conditions set out in the Red Herring
ProspectusBids by QIBs under the AnchdnvestorPortion and the QIB Portion will nde treated

as multiple BidsAlso Bids by separate schemes of a Mutual Fund registered with the SEBI shall not
be treated as multiple Bids, provided that such Bids clearly indicate the scheme concerned for which
the Bid has been madalso, Bidsby Mutud Funds, and sulaccounts of FPIs (or FPIs and its sub
accounts)submitted with the same PAN but different beneficiary account number, Client IDs, and DP
IDs shall not be treated as multiple Bittsthe event that there is any ambiguity on whether ady Bi
cum Application Form constitutes a multiple Bid or not, ttead Managersshall determine in
consultation with the Registrér the Offerand the Company whether or not such Bid cum Application
Form constitutes a multiple Bid and shall take necessapg staelation theretp

it shall not accept any Bid Amount in cash, money order, postal, atelerand draft, cheque through
stock invesor if the Bid cum Application Form does not state the UPI ID (in case of RIBS)

it acknowledges that Bidding at the &aff Price is prohibited for @Bs and NornstitutionalBidders

and such Bids shall be treated as invalid Bids and rejected. It siabhaceptBids at Cutoff Price

from Retail Individud Biddersas provided in the Red Herring Prospectus, the Bid cum Application
Form and the Prospectus. It shall, however, ensure that the amounts to be blocked in the ASBA Account
ofthe Retail Individuh 1 nv e s t or so fofricéshall aogrespond tothe Cap Price and where
discount is applicable in theffer, the payment collected from the Retail Individual Investors shall be

for Bid Amount net of such discount as may have been offered to fech member of the Syndicate

shall ensure that the Bid Amount by Retail IndividBaidersdoes not exceeRs. 200,000. In the

event the Bid Amount exceeds these limits due to revision of the Bid or any other reason, the Bid may
be considered for allocation under the NoatitutionalPortionand hence such Bidder shall neither be
eligible for discount (if any) nocan Bid at the Cubff Price;

(xxxviii) it acknowledges that QIBs (including Anchor Invesjoand Nornstitutional Biddersare neither

(Xxxix)

(x1)

permitted to withdraw their Bids ntmwer the size of theiBids (in terms ofquantity of Equity Shares

or the Bid Amount)at any stage. Furtheit acknowledges that the Retail Individual Biddeen
withdraw their Bids until the Bid/Offer Closing Date by submitting a request for withdrawal to the
Registrarto the Offeror to the Designated Intermediary through whom such Biddémplaced its Bid

or in case of Bids submitted by the Syndicate ASBA Bidders to the member of the Syndicate at the
Specified Locations. Upon receipt of any request for withdrawal by the Retail Individual Bidders, the
relevant members of the Syndicatelbtake all necessary action accordance with Applicable Law
including deletion of details of the withdrawn Bid cum Application Form from the electronic bidding
system of the Stock Exchangasd if applicable, forwarding instructions to the relevanhbineof the
SCSB for unblocking of the funds in the ASBA Account, as necessatyalltimmediately inform the
Company, other members of the Syndicate and the Registréine Offer of such request for
withdrawal.In case the withdrawal request is sent to the Regitirthie Offer the Registrato the

Offer shall delete the withdrawn Bid from the Bid file and give instruction toglevantSCSBor the
Sponsor Bank, as applicabfer unblocking theamount in te ASBA Accounton a daily basis, in
accordance with the UPI Circulars

LeadManagersshall ensure that unblocking of Bid amount from UPI Mandates is completed within
the timelines prescribed under the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/24 801w

March 16, 2021 read SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and
any other circulars or notifications issued by the SEBI in this re¢aad Managers shall ensure
compliance with SEBI letter dated March 16, 2021 bear@igrence number SEBI/HO/CFD/DIL
2/0W/P/2021/2481/1/M as well

it acknowledges that Retail Individual Bidderan revise their Bids during the B@ffer Periodby
submitting revised Bids for which separate UPI Mandate Requests will be genématede of a
revision submitted through a member of the Syndicate, such member of the Syndicate will revise the
earlier ASBA Bid details with the revised ASBA Bid in teéctronic bookThe members of the
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(xli)

(xlii)

(xliii)

(xliv)

(xIv)

(xIvi)

Syndicate shall also colleatstructions to block the revised Bid Amount, if any, on accourdrof
upward revisiorof the ASBA Bid. In such cases, the Revision Form and upward revisioting time

of one or more regions should be provided to the member of the Syndicate through whom such
ASBA Bidder had placed the original ASBA Bild acknowledges that RIBs can revise their Bids only
during the Bid/Offer Period. The members of the Syndicate shall, no later ttap.mMOIST on the

first Working Day after the Bid/Offer Closing Date or any other period as permitted under Applicable
Law and agreed by thieead Manages in consultation with the Registrar, carry out the necessary
modifications of the Bids already uploatd@® accordance with Applicable Law, and if applicable,
forward the relevant forms to the SCSBs or the Registrar. Subsequently, the Stock Exchanges will
share the revised Bid details along with the UPI ID of the Ri#sthe Sponsor Bank and the Sponsor
Bank shall revoke the earlier UPI Mandate Request and initiate a new UPI Mandate Request for the
revised Bid

it acknowledges that in accordance with the March 16 Circular, to avoid duplication, the facility of re
initiation provided to members of the Sycate shall preferably be allowed only once per Bid or batch
and as deemed fit by the concerned Stock Exchange, after Bid closure time;

The members of the Syndicate shall, no later tharpermissible timen the firstWorking Day after
the Bid/OfferClosing Date aspecifiedunder Applicable Law andgreed by thé.ead Managersn
consultation with the Registrém the Offer carry out the necessary modifications of the Bather
than the Bids by RIB®pting for blocling of their respective ASBA Accounts through the UPI
Mechanisn) already uploaded in accordance wtite SEBI Process Circulamnd UPI Circularand
after uploadingsuchrevised Bid onto the electronic bidding systeamdforward the Revision Form
(except in respect of RIBshlocking instructionsif any) and related enclosuratachments to the
same SCSB at the releve®pecifiedLocations where the origindiISBA Form received from ASBA
Bidder was deposited;

it shall be responsible for the appropriate use of the software and hardware required for the purposes
of registering the Bids on the online electronic terminals oStieek ExchangedHowever,subject to
Applicable Lawi,it shall not be responsible forafailure in uploading the Bids to the online electronic
terminals of the Stock Exchanges due to any faults in any such software or hardwareos\estgm

other fault, malfunctioning or breakdown in the UPI Mechanism or other force majeure; events

it agrees that it shall not submit any Bids for &er and shall not subscribe ¢o purchas¢he Equity
Shares offered in th@ffer except (a) in accordance with the terms of the Underwriting Agreeifient,
andwhen executed, and as otherwise stated in theHRethg Prospectus, the Prospectus, and (b) the
associates anffffiliates of theLeadManagersand the Syndicate Member may apply in the Offer either
in the QIB Portionexcluding the Anchor Investor Portioa) in the Nonlnstitutional Portion as may
beapplicable to such Bidders, where the allocation is on a proportionate basis and such submcription
purchasamay be on their own account or on behalf of their clients. Exceft)fthe Mutual Funds
sponsored by entitiaghich are associates thfeLeadManagersor (ii) insurance companies promoted
by entities which are associates of leadManagersor (iii) alternate investment funds sponsored by
the entities which are associated ehdManagersor (iv) Foreign Portfolio Investor§* F P Jtothe
extent allowed under SEBI ICDR Regulatioother than individuals, corporate bodies and family
offices sponsored by entities which are associates dféheManagerstheLeadManagersr persons
related to the.eadManagersshall rot submit any Bidén the Anchor Investor Portign

it shall not make any disclosure or any announcements to the public or the press regarding any aspect
of the Offer until the commencement of trading of the Equity Shares, except as may be directed or
permitted, in writindoy the CompangndSelling Shareholdeiia consultation with théeadManagers

or as may be permitted under any contractual understanding or agreement or as may be directed by the
SEBI or the Stock ¥changes or as required ByplicableLaw;

it agrees and acknowledges tiotther than in respect of Anchor Investors (for which aliocaand
Allotment will be in accordance with and subject to the ICDR Regulatidhs),allocation and
Allotment of the Equity Shares offered in tBéfer shall be madeas per the Offer Agreemehy the
Company, in consultation with the Lead Managers hedXesignated Stock Exchangeterms of the
Red Herring Prospectus, the Prospectus, and in accordance WBEBhECDR Regulationgnd other
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(xlvii)

(xlviii)

(xlix)

U

(i)

(i)

(liii)

(liv)

(v)

Applicable Law in relatiomo theOffer. The allocation and Allotment shall be binding on the members
of the Sydicate, and each member of the Syndicate hereby agrees to fully accept and comply with
such allocation and Allotment;

it shall not make any commitments to any of the Bidders as to the allocation or Allotment of the Equity
Shares and each member of 8ymdicate shall be fully liable for any statements made by it to potential
Bidders in this regard;

it acknowledges that the allocation among the members of the Syrsliaditde in accordance with
the terms of the Red Herring Prospectus and the Prospectdmay not be in proportion ttheir
respective underwriting commitmergpecified h the Underwriting Agreement, whe&xecutedand
may be different for different members of the Syndicate;

it shall not give, and shall ensure that its Sybdicate Members do not give any incentive,
commission, payut or other remuneration in cash or in kind or in services or otherwise, to any
potential Bidder for the procurement of Bids; provided titathall be eligible, and shall be solely
liable to py, subbrokerage or incentives to registered Syindicate Members and sudvokers
registered with the SEBI, antj in such capacity in the Offer

other than as provided in this Agreement, it shall not refuse a Bid at the Bidding terminal, within
Bidding hours, including Biddingon the Anchor Investor Bidding Datand during the Biddffer
Period, if it is accompanied by a duly completed Bid cum Application Form and the full Bid Amount
in case osubmission byan Anchor Investoto theLeadManagers

it shall extend full ceoperation in case the SEBI or any other regulatory authority inspects the records,
books and documents relating to the Book Building Process;

it shall be severally (and not jointly, or jointly and severally) responsible, irrespettiggnmonation

of this Agreement, for addressing all complaints or grievances arising out of any Bid obtained or
procured by it or any SuByndicate Member appointed by it, provided however, that the Company
shall provide all required assistance for tedressal of such complaints or grievanéeghis regard,

the Selling Shareholdershall provide all reasonable support and extend reasonable cooperation as
required or requested by the Compaanyd the members of the Syndicate redressal of such
comphints or grievancesolelyin relation to the Offered Shares

it shall ensur¢hatt he “ Do’ s 7, “Don’ts” and “GroundRed for Te
Herring Prospectuare addressed in any Bid cum Application Forms collected by them, iimglud

ensuring that the PAN (except for ASBA Bids on behalf of the Central or State Government, officials
appointed by a court of law, Bidders residing in the state of Sikkim or Bidders who are exempt from
holding a PAN under Applicable Law), DP land Client ID, UPI ID, if applicable,of the ASBA

Bidder are quoted in the Bid cum Application Form. In case of residents of Sikkim, the members of

the Syndicate shall verify the veracity of the claim of the investors that they are residents of Sikkim by
collecting sufficient documentary ewadce in support of their addreas provided in the SEBI Circular
MRD/DoP/Dep/Cir29/2004 dated August 24, 2004;

it shall comply with any selling and distribution restrictions imposed on the members of the Syndicate
under this Ageement, the Redetlring Prospectus, the ProspectysplicableLaw and ay contractual
understanding that any of theadManagersand/or its Affiliates may have;

it may appoint SutSyndicate Members to obtain Bids for tBéfer subject to and in accordance with

the SEBIICDR Regulations, this Agreement, the Red Herring Prospexidshe Prospectus. Bids
registered with such SeByndicate Members shall bear the stamp of the relevant member of the
Syndicate and will be deemed to have been registered by and wittmeodber of the Syndicate. Each
member of the Syndicate shall be fully responsible for the performance of the obligations of its
respective Susyndicate Members, and not for the SBjmdicate Members of any other member of
the Syndicate including restrictis on payments of incentive/sbbbokerage mentioned above;
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(Ivi)

(vii)

(viii)

(lix)

(Ix)

in the event th®ffer Price is higher than th&nchor Investor Allocation Pricghe Anchor Investors
shall be required to pay such additional amount to the extent of shortfall between thag prigeh
allocation is made to them and tBé&er Price as per th&nchor Investor Payn Date mentioned in the
revised CAN. If an Anchor Investor does not pay the requisite amount by the closeAafctinar
Investor Payin Date, the allocation, if any, aigpst such Bid shall stand cancelled and to the extent of
reduction in the Anchor Investor Portion arising out of such cancellation, the Net QIB Portion would
stand increased;

it will not acceptASBA Forms from Retail Individual Bidders that do not usel @B a payment
mechanism in accordance with the SEBI Process Circulars;

it agrees that it shall not accept any Bid from a Retail Individual Bidder under the UPI mechanism if
the UPI ID is not stated in tieSBA Form and / or if it is not in accordance wihe UPI Circulars;

it shall be responsible for uploading the correct UPI ID based on the ASBA Form received into the
electronic bidding system of the Stock Exchanges where RIBs have Bid using UPI, before the Bid/Offer
Closing Date, and it shall be resible for any error in the UPI details uploaded by it;

it shall ensure that each S@&gndicate Member appointed by it shall:

(@)

(b)
(€)

(d)
(e)

(f)

(9

(h)

0

(k)

be an entity otherwise eligible to act aSud-SyndicateMember and have a valid SEBI
registration;

not mllectaccepiany Bids from QIBsand Anchor Investors

accept Bids fromASBA Biddersonly in Specified Locations armhly through the ASBA
process;

not represent itself or hold itself out akead Manageor member of the Syndicate;

abide by the terms and condit®mentioned in the Red Herring Prospectus, the Prospectus, this
Agreement, the Bid cum Application Form, the Allotment Advice, the Underwriting Agreement
and all instructions issued by the Company,lthad Managersand the Registrar in connection
with the collection of Bidsn accordance with the terms of this Agreement

abide by and be bound by the SEBDR Regulations and any oth&ipplicableLawin relation
to the Offer including in respect of advertisements and research reports;

not distribute any advertisement promising incentivgpay any incentive, commission, paut

or other remuneration in cash or in kind or in services or otherwise to any potential Bidder or any
other person for the procurement of Bids; provided that theSgoticate Members shall be
eligible and solely liable to pay stivokerage to subrokers/agents procuring Bids;

route all the procurement through the member of the Syndicate on whose behalf it is acting;
not accept any Bid before the B@ffer Period cormences or after the BiOffer Period ends;

ensure thatDonAe¢afrfdDo“ &G ounfds for TechnRedal Rej
Herring Prospectuare addressed in aly6BA Forms collected by them, including ensuring that

the PAN (except for ASBA Bids on behalf of the Central or State Government, officials appointed

by a court of law, Bidders residing in the state of Sikkim or Bidders who are exempt from holding

a PAN under’pplicable Law), DP ID and Client IDUPI ID of the ASBA Bidder are quoted in

the ASBA Form. In case of residents of Sikkim, the SEyndicate Member shall verify the

veracity of the claim of the investors that they are residents of Sikkim by collecfiigiesu

documentary evidence in support of their addessger Applicable Law

be responsible for the completion and accuracy of all details to be entered into the electronic
bidding system based on the Bid cum Application Forms for its respective Bids;
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(m)

(n)

(o)

()

comply with all offering, selling transferdistribution and otherrestrictions imposean the
members of the Syndicatmder this Agreement, the Red Herring Prospectus, the Prospbetus
Preliminary Offering Memorandum, the Final Offering Memorandumd anyApplicable Law
regulations and guidelineend any contractual understanding that any of tlead Managers
and/or its Affiliates may have

maintain records of its Bids including the Bid cum Application Form and supporting documents
collected during the Book Building Process and ensure that such records are sent to the Registrar
in accordance with the SEBCDR Regulationsand the UPI Circulars It shall also ensure that

all ASBA Forms (other than the ASBA Forms which indicate ti/d &5 the mode of payment)
(together with the supporting documents) submitted by the Syndicate ASBA Bidders are
forwarded to the SCSBs for such further action, within the timelines prescribed by SEBI and the
Stock Exchanges

be responsible for the complat and accuracy of all details to be entered into the electronic
bidding system based on the Bid cum Application Forms, as the case maybe, for its respective
Bids.

it shall extend such reasonable support and cooperation as may be required by the G@mpany
perform its obligations under this Agreement including relating to obtaining the final listing and
trading approvals for the Offer from the Stock Exchanges;

Particularly,in relation to Anchor Investors, the Lead Managmknowledge and agree
that:
€] Bids shall be submitted by Anchor Investors only through.é&d Manages,

(b) the Lead Managex shall instruct the Anchor Investors to deposit the Bid
Amounts into the Escrow Account maintained with the Escrow Collection Bank
only on theAnchor Investor Bid/ @er Period and for the remaining Bid
Amount from the Anchor Investors, if any (in the event the Offer Price is higher
than the price at which Equity Shares are allocated to Anchor Investors), prior
to the payin date mentioned in the CAN. Theead Manages further
acknowledge that if they do not comply with their obligations, within the time
period stipulated herein, the relevant Escrow Collection Bank, on the advice of
the Registrar and the otheead Managex may not accept the Bid Amounts
and the Bidcum Application Forms. If an Anchor Investor does not pay the
requisite amount by the close of the paydate, the allocation, if any, against
such Bid shall stand cancelled and to the extent of reduction in the Anchor
Investor Portion arising out of suchncellation, the QIB Category would stand
increased,;

(c) other than as provided in this Agreement, ltieed Managexrshall not refuse
a Bid at the bidding terminal, within Bidding howtsring theAnchor Investor
Bid/ Offer Period if it is accompanied with a duly completed Bid cum
Application Form and the full Bid Amount;

(d) Except for (i) the Mutual Funds sponsored by entities which are associates of
the Lead Managex; or (ii) insurance companies promoted by entities which
are associates of éhLead Managex or (iii) alternate investment funds
sponsored by the entities which are associate®afl Manages or (iv) FPIs
(other than individuals, corporate bodies and family offiegp®nsored by the
entities which are associate of thead Managrs, theLead Managexor
persons related to theead Managexshall not submit any Bids in the Anchor
Investor Portion;
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3.3

3.4

3.5

3.6

4.1

(e) it hereby agrees and acknowledges that allocation and Allotment to Anchor
Investors shall be in accordance with and subject to the SEBI ICDR Regulations
and other Applicable Laws;

()] in the event the Offer Price is higher than the price at which allocatioade
to Anchor Investors, the Anchor Investors shall be required to pay such
additional amount to the extent of shortfall between the price at which
allocation is made to them and the Offer Price on or prior to theénpdsgte
mentioned in the revised QWor revised CAN. If an Anchor Investor does not
pay the requisite amount by the close of the-ipagate, the allocation, if any,
against such Bid shall stand cancelled and to the extent of reduction in the
Anchor Investor Portion arising out of such celtetion and to the extent such
Equity Shares remain unsubscribed in the Anchor Investor Portion, these Equity
Shares will be added back to the QIB Category;

(9) it shall be responsible to indicate any revision in Price Band or change in Bid/
Offer Period byssuing press releases and also indicating change on the relevant
website.

Each of the Syndicatmemberrepresents to the other Parties ths$ tAgreement has been duly authorized,
executed and delivered by each member of the Syndicate and is a vakdjalhdldinding obligation of such
member of the Syndicati relation to the Offer, each member of the Syndicate is an intermediary registered
with the SEBI and has a valid SEBI registration certificate for acting as a member of the Syndicate
( Registration Certificate” ) and has not been barred frosanyathert i ng
regulatory authorityand in the event of withdrawal or cancellation of their Registration Ceréfi€indicate
Membershall as soon as reasonably practieabform the fact of such withdrawal or cancellation to other
Parties

Therights,obligations, representations, warranties, undertakings and liabilitiesoktimders of the Syndicate
under this Agreement shall be sevdgeadd not joint or joint and severalNo member of the Syndicashall be
responsible or liable under this Agreement in connection with the adrepeesentations, warranties,
undertakingsopinions, actions or onsgons of the othemembes of the Syndicatgor the agents of such other
memberof the Syndicateincludingtheir respectivesub-SyndicateMembers) in connection with ti@ffer.

No provision of this Agreement will constitute any obligation on the part of any of the members of the Syndicate
to comply with the applicable instructions prescribed under the 8HBR Regulations in relation to the Bids
submitted by the Biddergxceptin relation to the Bids submitted by the Syndicate ASBA Bidders and Bids
submitted by Anchor InvestarBor the avoidance of doubt, it is hereby clarified that the approval of the Basis
of Allotment or any other documents in relation to the allocationllotAent in the Offer by theeadManagers

(and the execution of relevant documents/certificates thereto confirming such allocation/Allotment) shall not
override the provisions in this Clause 3.5.

Subject to the foregoing, teembers of the Syndicashdl not be liable for ensuring that the Bids collected
by the Registered Brokers theRTA or CDP or directly by SCSBsare uploaded onto the Stock Exchange
platform.

CONFIRMATIONS , REPRESENTATIONS AND WARRANTIES BY THE COMPANY AND THE
SELLING SHAREHOLDER

The Company hereby, represents, warrants, undertakes and covenants to eaSyrafita¢e Membems of

the date herepthe date of Red Herring Prospectilie date of Prospectus, as of the date of Allotment pursuant
to the Offeranduntil the commencement of listing and trading of the Equity Shares on the Stock Exchanges,
that

0] This Agreemenhas been and will be duly authorized, executed and delivered by the Company and is a
valid and legally binding instrument, enforceable agalmsiGompany in accordance with its respective
terms, and the execution and delivery by the Company of, and the performance by the Company of its
obligations under, this Agreement, does not and will not (i) conflict with, result in a breach, default or

24



violation of, or contravene (a) any provision of the Memorandum or Articles of Association or other
constitutive or charter documents of the Company Entities, (b) the terms of any Agreements and
Instruments, binding upon the Company Entities or to which atlyedrf respective properties or assets

are subject, or (c) Applicable Law, or (ii) result in imposition of anygmgtive or similar rights, liens,
mortgages, charges, pledges, trusts, security interests, defects , claim or any other encumbrance or
transfe restrictions, Eneumbrange® ¥ sent aamwdasaettnscof“the
or any Equity Shares or other securities of the Company

(i) It has authorizedhe members of theSyndicate, their respective Sapndicate Members and their
respectiveiffiliates to circulate the Red Herring Prospecthg, Bid cum Application Fornthe abridged
prospectusand when finalized, the Prospectus, to prospective investors subject toaramphiith
Applicable Law, the Offer Agreemenhe Underwriting Agreemenif,andwhen executed, and the terms
set out in theffer Documents

(i)  Each of the Offer Documents, as of its respective date, does not and will not contain any untrue statement
of amaterial fact or omit to state a material fact necessary in order to make the statements therein, in
light of the circumstances under which they were made, not misleading.

(iv) It shall comply with the selling restrictions in the Underwritthgreement (when executed).

(v)  The Company shall provide all other assistance to the members of the Syndicate, in order to fulfill their
obligationsunderthis Agreement and Applicable Law in relation to the Offdgre Company shall be
responsible to dissemate any revision in Price Band or change in Bid/Offer Period by issuing such
advertisements as required under the SEBI ICDR Regulations.

(vi) The Company hereby, represents, warrants, undertakes and covenants to each of the BBRLMs
representations, warranties and undertakings given under clause 3 of the Offer Agreement

Each Selling Shareholder represgnivarrans, undertake and covenastto each of the members of the
Syndicate, as of the date hereof, and up to the commencefrieting and trading of the Offered Shares on
the Stock Exchanges, the following:

0] each of this Agreement and the Engagement Letter has been duly authorized, executed and delivered by
him and is a valid and legally binding instrument, enforceable agamsin accordance with its terms
and the execution and delivery by hiamd the performance of his obligations under, this Agreement,
the Engagement Letter and any underwriting agreement that he may enter into in connection with the
Offer shallnot conflid with, result in a breach or violation @dnd there has not been any event that has
occurred that with the giving of notice or lapse of time or both may constitute a dafaulpyovision
of Applicable Lawor any agreement or other instrument bindinghom, or to which any of his assets
or properties are subject, or the imposition of any lien, charge or encumbrance on any of his properties
or assets, and no consent, approval, authorization or order of, or qualification with, any Governmental
Authority is required for the performance by him of its obligations under this Agreement, the
Engagement Letter or any underwriting agreement or any other agreement that he may enter into in
connection with th®ffer, except such as have been obtained or shall lagneltprior to the completion
of the Offer;

(ii) It has consented to the inclusion of such Equity Shares as part of the Offer pursuant to their respective
consent letters set out 8chedule land no other authorization is required from it to offer and sell the
Offered Shares

(i)  The Selling Shareholderauthorizesthe members of the Syndicate, their respective-Syrlicate
Members and their respective Affiliates to perform acts as permittezt timel SEBI ICDR Regulations
in relation to the Offered Shares in compliance with Applicable Law and to circulate the Red Herring
Prospectus, the Bid cum Application Form, the abridged prospectus and when finalized, the Prospectus
to prospective investosubject to compliance with Applicable Law, the Offer Agreement, as amended,
the Underwriting Agreement, if and when executed, and the terms set out in the Red Herring Prospectus
andthe Prospectus;
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(iv) He is not in possession of any material information that has not been, or will not be, disclosed to
prospective investors in ti@@ffer, and the Offer is not prompted by any material information concerning
any of the Company, its Directors, Promoters, affiidtes which is not set out in tHeraft Red Herring
Prospectus, and which will not be set out in the Red Herring Prospectus and the Prospectus, and his
decision to transfer his portion of the Offered Shares has not been made on the basis of artjoimforma
relating to the Company, its Directors or the other PromoBnmip Companiesyhich is not set forth
in, or which will not be set forth in, the Offer Documents and which if not disclosed, would result in the
Offer Documents (i) containing disclossréhat are not true, fair, correct or accurate, or which are
misleading and which omit to state any matter that is likely to mislead, and are not adequate to enable
prospective investors to make a well informed decision; and (ii) containing an untrusestatd a
material fact or omitting to state a material fact required to be stated or necessary in order to make the
statements therein, in the light of the circumstances under which they were made, not misleading

(v)  the statements in relation to him and teispective proportion of the Offered Shares and offered by him
through the Offer in the Offer Documents are tfa@, correctand accurate in all material respects and
do not contain any untrue statement of a material fact or omit to state a materiedjfared to be stated
or necessary in order to make the statements therein, in the light of the circumstances under which they
were made, not misleading and without omission of any matter that is likely to mislead, and that the
Offer Documents contairllanaterial disclosures in relation to him and his respective proportion of the
Offered Shares, to enable prospective investors to take ainf@lined investment decision, in
accordance with Applicable Law

(vi)  Until commencement of trading of the Equity &min the Offer, the Selling Sharehollagree and
undertakes to: (i) promptly notify and update thembers of theSyndicate provide any requisite
information and/or documents to theembers of th&yndicateand at the request of theembers of the
Syndicateor as required by Applicable Law, immediately notify the SEBI, the Registrar of Companies,
the Stock Exchanges or any other Governmental Authority (as applicable) and investors of any: (a)
developments wish would make any statement made by it in relation to itself or its portion of the Offered
Shares in the Offer Documents not true, fair and adequate to enable prospective investors to make a well
informed decision with respect to an investment in the megdffer, or result in any of the Offer
Documents containing, with respect to itself or its portion of the Offered Shares, an untrue statement of
a material fact or omitting to state a material fact necessary in order to make the statements therein, in
the light of the circumstances under which they are made, not misleading; (b) developments in relation
to its portion of the Offered Shares; and (¢) communications or questions raised or reports sought by the
SEBI, the Registrar of Companies, the Stock Ergea or any other Governmental Authority; and (ii)
ensure that that no information is left undisclosed in relation to itself or its portion of the Offered Shares
that, if disclosed, may have an impact on the judgment of the Lead Managers, the SEBIistnarRég
Companies, the Stock Exchanges or any other Governmental Authority and/or the investment decision
of any investor with respect to the Offer; and (iii) furnish relevant documents andipaekating to
itself or its portion of the Offered Sharés enable the Lead Managers to review or confirm the
information and statements in the Offer Documgents

(vii)  The Promoter Selling Shareholder shall comply with the selling restrictions in the Underwriting
Agreement (if and when executedhd

(viii) except for any @count that may be provided in relation to the Offer in accordance with Applicable Law,
he shall not offer any incentive, whether direct or indirect, in any manner, whether in cash or kind or
services or otherwise, to any person for making a Bid in tHerQdnd shall not make any payment,
whether direct or indirect, whether in the nature of discounts, commission, allowance or otherwise, to
any person who makes a bid in the Offer

(ix) Each of the Selling Shareholddrereby, represents, warrants, undertades covenants to each of the
BRLMs, the representations, warranties and undertakings given under £laiutbee Offer Agreement

The Company, th8elling Shareholderand their respective Affiliates shall comply with, and shall ensure that

any advertisements, press releases, publicity material or other media communications issued or released by them
shall comply with, Applicable Law antthe publicity guidelines providkby the legatounselsappointed for
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4.4

4.5

4.6

5.1

5.2

6.1

t he pur pos e Publi€ity Guideline®f)f,e ran(d“ shall ensure that their

and representatives are aware of, and comply with, such publicity guidelines.

TheCompanyexpressly acknowledgé¢hat none of the members of the Syndicate and their respective Affiliates
shall be liable in any mann&ratsoevefor the foregoing, except to the extent of the information expressly
provided by the members of the Syndicate in wgtexpressly for inclusion in the Offer Documents, provided

that it acknowledges and agrees that only such information in relation to the members of the Syndicate shall be
the name, logo, contact details and SEBI registration number of the membersyidioate.

It is clarified that the rights and obligations of the Company an&¢fiang Shareholdensnder this Agreement

shall (unless expressly otherwise set out under this Agreement in respect of any joint and several obligations)
be several, and nint, and none of them shall be responsible or liable, directly or indirectly, for any acts or
omissions of the other Party.

Subject to the provisions of this Agreement, it is clarified that the representations, warranties, covenants and
undertakings othe Company and th&elling Shareholdershall be several and not joint and that 8wdling
Shareholdershall not be responsible for the information, undertakings, obligations, representations, warranties,
actions or omissions of the Compamwy vice vesa

PRICING

The Price Bandincluding revisions, modifications or amendments thereof, if anly,be decided by the
Company in consultation witlthe Lead Managers and will be advertised in an English national daily
newspaper, a Hindi nationdhily newspaper and a regional daily newspaper in the place where the registered
office of the Company is located, each with wide circulation, at least two Working Days prior to tiaffBid/
Opening Daten accordance with the SEBI ICDR RegulatioAsly revisions to the Price Band shall also be
advertised in accordance with the SEBI ICDR RegulatibheOffer Priceand the terms of the Offencluding

the Price Band, the Anchor Investor Allocation Price, the Anchor Investor Offer Price, th@fi&idPeriod,

Bid/ Offer Opening Date and Biddffer Closing Date (including the Bid/Offer Closing Date applicable to the
Qualified Institutional Byers and the Anchor Investor Bidding Date), including any revisions thereof, retail
shall bedetermined by th€ompanyin consultation withhelLeadManagersbased on theiBs received during

the Bid/Offer Periodthrough the Book Building Procesehe Anchor InvestoOffer Priceshall bedetermined

by the Company in consultation withthe LeadManagersbased on the Bids received the Anchor Investor
Bidding Date The Offer Priceand the Anchor Invest@ffer Pricetogether with any required allatton details
shall be advertisedy the Companyafter consultation withthe LeadManagersin accordance with thBEBI

ICDR Regulationsand shall béncorporatedn the Prospectus

In the event the Offer Price is higher than the price at wdllobation is made to Anchor Investors, the Anchor
Investors shall be required to pay such additional amount to the extent of shortfall between the Anchor Investor
Allocation Price and the Offer Price on or prior to the-paglate mentioned in the CAN oevised CAN. If an

Anchor Investor does not pay the requisite amount by the close of ttie gate, the allocation, if any, against

such Bid shall stand cancelled and to the extent of reduction in the Anchor Investor Portion arising out of such
cancellaibn and to the extent such Equity Shares remain unsubscribed in the Anchor Investor Portion, these
Equity Shares will be added back to the Net QIB Portion.

ALLOCATION

Subject to valid Bids being received at or aboveQffer Price notlessthan50% of theOffer shall be allocated

on a proportionate basis to QIBdp to 60% of theQIB Portionmay beallocatedto Anchor Investors on a
discretionary basjsn consultatia with the Lead Managersf which onethird shall be reserved for allocation

to domestidMutual Fundssubject to valid Bids being received from domestic Mutual Funds at or above the
price at which Equity Shares are allocated to Anchor Invedtarsher,5% of theNet QIB Portionshall be
available forallocationon a proportionate basis to Mutualriels onlysubject to valid Bids being received from

the domestic Mutual Funds at or above the Anchor Investor Allocation Bridehe remainder aiéNetQIB
Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor
Investors), including Mutual Fundsibject to valid Bids being received at or above the Offer Rriadition,

the unsubscribed portion the Mutual Fund Portion will be available for allocation to QIBs.
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6.2

6.3

6.4

6.5

6.6

6.7

7.1.

7.2.

7.3.

7.4.

Subject to valid Bids being received at or aboveQfffer Price notmorethan15% of theOffer or Offer less
allocation to QIBsand Retail Individual Biddershall be available for allocation on a proportionate basis to
Non-InstitutionalBiddersandin the manner angh accordance witthe terms of the Red Herring Prospectus
the Prospectuand theSEBIICDR Regulations

Subjectto valid Bids being received at or above @ier Price notmorethan35% of theOffer, or Offer less
allocation to QIBs and Nemstitutional Biddersshall be available for allocation Retail Individual Bidders
such that each Retail Individusidder shall be allottednot less than the minimum Bidok, subject to
availability of Equity Shares in the RetRibrtionand the remaining Equity Sharedlire RetailPortionshallbe
Allotted on a proportionate basis,the manner anieh accordance witthe terms of the Red Herring Prospectus
the Prospectuand theSEBIICDR Regulations

Subject to valid Bids being received at or above the Offer Price, «sdbsciption, if any, in any category,
exceptin the QIB Portion, would be allowed to be met with spill over from any other category or combination
of categoriesat the discretion of the Company, in consultation withltbad Managersand the Designated
Stock Exchange

There shall be no guarantees of allocations or assurance of minimum allocation to any Bidder prior to final
allocation at the time of pricingther than as required under BEEBI ICDR Regulations

Themembers of the Syndicasball not be guaranteed apsoportion of theDffer as available for allocation to
the Bidders procured by thepmior to final allocation at the time of pricingther than as required under the
SEBIICDR Regulations

The Parties agree that ungrrbscription, if any, in any category except the QIB Portion, would be allowed to
be met with spillover from any other category or combination of categories pursuant to discussion with the
Designated Stock Exchange. the evat of undersubscription in the Offer, subject to receiving minimum
subscription for 90% of the Fresh Issue and compliance with Rule 19(2)(b) of the Securities Contracts
(Regulation) Rules, 195te Allotment for the valid Bids will be made in the finssiance towards subscription

for 90% of the Fresh Issue.

The Allotment shall be in the manner and in accordance with the terms specifie®Redthierring Prospectus
the Prospectusind theSEBIICDR Regulations

FEES AND COMMISSIONS

The Company and each of the Selling Shareholders shall pay the fees, commission and expenses of the
BRLMs as specified in the Engagement Lethdt.costs, charges, fees and expenses relating to the Offer,
including road show, accommodation and travel esps and fees and expenses paid by the Company and

the Selling Shareholders to any of the intermediaries shall be paid as per the agreed terms with such
intermediaries. A certified true copy of such executed memorandum, agreement or engagement letter shall
be furnished by the Compatythe BRLMs.The fees, commission and expenses relating to the Offer shall

be shared as agreed between the Company and the Selling Shareholders in writing, in accordance with
Applicable Law.

The Company and thé&elling Sharboldersagree that th&€€Company shalpay the feescommissioss,
expenseand other chargde the members of the Syndicateaccordance with the terms of this Agreement,
the Engagement.etter, the Offer Agreementas amendedhe CashEscrowand Sponsor Bankgreement
and the Underwriting Agreeme(when executedys applicable

The members of Syndicate shall send the list of all -Syhdicate Members to the Registrar for
identification. The Registrar shall calculate selling commission based onAZilid Forms received from
the members of the Syndicate &b SyndicateMembers

The Company shall pay selling commission to the Syndicate Member, SCSBs (for Bid cum Application
Forms directly procured by them from RIBs and Nostitutional Bidders), RTAs, CDPs and Registered
Brokers, as set forth iAnnexure B. It is hereby clarifiedhat the selling commissions should only be paid

by the Company, once all the relevant intermediaries have confirmed to the Lead Managers that there are no
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7.5.

7.6.

7.7.

7.8.

7.9.

pending complaints in relation tothe Offer, in accordance with

SEBI/HO/CFD/OL2/CIR/P/2021/2480/1/M

dated

March

16

and

the SEBI circular no.

SEBI circular

no.

SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021. Once, such confirmations are received, the
Lead Managers will instruct the Company to pay the selling commission to the relevant intermeliarie
relation to Bid cum Application Forms procured by members of the Syndicate, CDPs, RTAs, or Registered
Brokers and submitted with the SCSBs for blocking, the SCSBs shall be entitled to processing fees including
NPCI processing fees as set forthAinnexure B which shall be payable by the Company. Furthermore,
applicable tax will be separately invoiced and payable by the Company.

The Company on behalf ofitself andthe Selling Shareholdershall be responsible for disbursing the
aggregate amount dées, commissions, expenses and other charggsble to the Registered Brokers in
relation to theOffer to the Stock Exchangeand to CDPs, RTASponsor Bank accordance with th€ash
Escrowand Sponsor Bankgreementthe relevant provisions for paymnt in respect of Retail Individual
Bidders and Nonlnstitutional Biddersare set forth inAnnexure B). The Parties acknowledge that the
aggregate amount of commission payable to the Registered BhykifrsCompany irrelation to theDffer
shall be calculated by the Registrar to @féer. The final payment of commission to the RTAs and CDPs
Sponsor Banlshall be determined on the basis of (i) applications which have been considered eligible for
the purpose of Allotment and (ii) the termirfeom which the Bid has been uploaded (to determine the
particular RTA or CDRSponsor Banko whom the commission is payable).

ThePaties note the contents 8EBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March

16, 2021 read with the SEBircular no. SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI
circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and any other circulars or notifications
issued by the SEBI in thisregardt o g e t SEBI2021 Gireulars’ and als the mechanism put in place

in the Cash Escrow and Sponsor Bank Agreement for compliance with the SEBI 2021 Ciicwass. of

any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI
Mechanism) exceeding fouworking Days from the Bid/Offer Closing Date, the Bidder shall be
compensated in accordance vilie SEBI2021Circulars to the extent applicahldlotwithstanding anything

in this Clausethe Company shall take all necessary steps for completioacafssary formalities including
unblocking ASBA accounts in relation to ASBA bidders, in any case, no later than the time limit prescribed
under Applicable Law and, in the event of failure to do so, to pay interest to Bidders as required under
Applicable Law.The Lead Managershall, in their sole discretion, identify and fix the liability on such
inter medi ar Relavant Irteimediaryy ) (t e pdnsi bl e f orltishereby
clarified that the members of the Syndicate shall molidble in any manner whatsoever for any failure or
delay on the part of such Relevant Intermediary (as determined by the Lead Managers, in their sole
discretion) to discharge its obligation to compensate the investor for the delay in unblocking of, amount

stated above.

del ay

In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through
the UPI Mechanism) exceeding the timelines as provided under applicable law, the Bidder shall be
compensated by the intermediary rasgible for causing such delay in unblocking in accordance with the
applicable UPI Circulars. It is hereby clarified that in case any compensation has been paid by the members
of the Syndicate in such a situation, such member shall be reimbursed in aceositarthe terms of the

Offer Agreement.

If withholding tax is applicable on payment of any fees to the Members of the Syndicate, the
Company shall deduct such withholding tax from the respective fees payment and shall provide
such Member of the Syndi@atith an original or authenticated copy of the tax receipt.

The BRLMs shall ensure that the payment of processing fee/ selling commission to the intermediaries shall

be released only after ascertaining that there are no pending complaints pertaittoly/ tortblock of Bids

and after receiving relevant confirmations for completion of unblocking from Sponsor Bank/SCSBs and the
Registrar, in accordance with the March 16, 2021 circular, March 31, 2021 circular and June 2, 2021, as
applicable, and any otheirculars or notifications issued by SEBI in this regard.

CONFIDENTIALITY

29

i



8.1.

8.2.

8.3.

Eachof the Syndicate Membgseverally and not jointlyggree that all information relating to the Offer and
disclosed to suctsyndicate Membeby the Company, itsDirectors, Promoters, Promoter Group, Key
Management Personnel its respective Affiliaaes theSelling Shareholderfor the purpose of this Offer

shall be kept confidential, from the date of this Agreement until the completion of the Offer or termination
of this Agreement, whichever is earlier, provided that the foregoing confidentiality obligation shall not apply
to:

0] any disclosure to investors or prospective investors of the Equity Shares in connection with the Offer,
as required under Applicable Law;

(i)  any disclosure pursuant to requirements under any law, rule or regulation or the order of any court or
tribunal orpursuant to any direction, demand, request or requirement (whether or not having the force
of law) of any central bank or any Governmemtathority;

(i) any information, to the extent that such information was, or becomes, publicly available other than
by reason of disclosure by su8yndicate Membeor its respective Affiliates in violation of this
Agreement or was, or becomes, available tohstyndicate Membeopr its Affiliates, or their
respective employees, research analysts, advisors, legal counsel, independent auditors and other
experts, or agents from a source which is or was not known byssuclicate Membeor its Affiliates
to be prwided in breach of a confidentiality obligation to the Compadtsy Directors, theSelling
Shareholdersor their respective Affiliates;

(iv)  any disclosure by sucByndicate Membeto its Affiliates and their respective employees, research
analysts, advisors, legal counsel, insurers, independent auditors and other experts or agents for and in
connection with the Offer;

(v) any information made public or disclosed to any third party wie prior consent of the Company
or theSelling Shareholders, as applicgble

(vi) any information which, prior to its disclosure in connection with the Offer, was already lawfully in
the possession of su@yndicate Membeuor its Affiliates;

(vii) any information which is required to be disclosed in@fier Documentspr in connection with the
Offer, including at investor presentations and in advertisements pertaining to theoOffer;

(viii) any disclosure that su@yndicate Memban its sole discretin deem appropriate to defend or protect
a claim in connection with any action or proceedings or investigation or litigation/potential litigation
arising from or otherwise involving the Offer, to which susyndicate Membeor its Affiliates
become party mare otherwise involved; or

Th e tcenfidentidgtinformation” s hall not include any information t
and related offering documentation or which may have been filed with relevant regulatory authorities
(excluding any iformal filings or filingswith SEBI or another regulatory body where SEBI or the other

regulatory body agree tldocuments are treated in a confidential manner). If any ddyhelicate Member

or their respective Affiliates are requested or directed patsoaor are required by, Applicable law, legal

process, a regulatory or supervisory or Governmental Authority with jurisdiction overSsumticate

Memberl s or its Affiliates’ activities to disthd ose any
Selling Shareholders or their respective Affiliates or the Offer, Syetdicate Membeor its Affiliate, as

applicable, shall have the right to disclose such confidential information in accordance with such request,
direction or requiremengprovided that theSyndicate Membarshall provide theCompany andelevant

Affiliates with the notice of such requirement and such disclosuteghe extent legally and practicably
permissible with sufficient details so as to enable iempanyto obtain appropriate injunctive or other

relief to prevent such disclosure, and tBgndicate Membeshall cooperate with any action that the
Companymay request, to maintain the confidentiality of such advice or opinions

Any advice or opinions provided by any of tBgndicate Membeor any of their respective Affiliates to the

Company, its Directors, th8eling Shareholdersor their respective Affiliates in relation to tiadfer, or
vice-versaas the case may be, and the terms specified under the Engagement Letter, shall not be disclosed
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8.4.

8.5.

8.6.

8.7.

8.8.

or referred to publicly or to any third party except with the priottemi consent of sucByndicate Member
(which shall not be unreasonably withheld or delayedtept where such information is required by
Applicable Law(except in case of routine inquiries or examinations from any Governmental Authority in
the ordinary course)or in connection with disputes between the Parties or if required by a court of law or
any Government Authorityincluding any action, proceeding, investigation or litigation arising from or
otherwise involving the Offer to which the Coemy and/or the Selling Shareholders become a party
provided that the Comparand theSelling Shareholdeshall provide the respecti&yndicate Membeaind

their relevant Affiliates with notice of such requirement and such disclosaréke extent leghl and
practicably permissibleyith sufficient details so as to enable Byndicate Membeto obtain appropriate
injunctive or other relief to prevent such disclosure, and the Compadythe respectivéelling
Shareholdershall cooperate with any actiothat theSyndicate Membemay request, to maintain the
confidentiality of such advice or opinions

The Company and the Selling Shareholders shall keep confidential the terms specified under this Agreement
and the Engagement Letter and agree that nticpautnouncement or communication relating to the subject
matter of this Agreement or the Engagement Letter shall be issued or dispatched without the prior written
consent of th&yndicate Membegxcept as may be required under Applicable (@xcept in cae of routine

inquiries or examinations from any Governmental Authority in the ordinary couyms®)ided that the
Companyand theSelling Shareholdershall provide the respectiv@®ndicate Membeand their relevant
Affiliates with reasonable prior written notice of such requirement and such disclosures, with sufficient
details so as to enable tBgndicate Membeio obtain appropriate injunctive or other relief to prevent such
disclosure and the @gpanyand theSelling Shareholdershall cooperate, at their own expense, with any
action that theSyndicate Membemay request, to maintain the confidentiality of such information

The Syndicate Membeand their Affiliates may not, without their respeetiprior written consent (which

shall not be unreasonably withheld or delayed), be quoted or referred to in any document, release or
communication prepared, issued or transmitted by the Company and the Selling Shareholders or their
respective Affiliates, idectors, employees, partners, agents, representatives, except as may be required under
Applicable Law,and the Compangnd the Selling Shareholdesisallcooperate, at their own expense, with

any action that th8yndicate Membemay request, to maintaing confidentiality of such information.

Subject to Claus8.1 above, th&yndicate Membeshall be entitled to retain all information furnished by

the Company, the Selling Shareholdeygresentatives or legal or other advisors, any intermediary appointed
by the Company and the respective Selling Shareholders representatives or counsels, and the notes,
workings, analyses, studies, compilations, interpretations thereof, in connection with the Offer, and to rely
on such information in connection with any elees available to ti&yndicate Membeor their respective
Affiliates under Applicable Law, including any due diligence defensee Syndicate Membeshall be
entitled to retain copies of any computer records and files containing any information whechdev
created pursuant to its automatic electronic archiving andiagkoceduresSubject to Claus8.1 above,

all such correspondence, records, work products and other papers supplied or prepareslybglithee
Memberor their respectiveAffiliates in relation to this engagement held on disk or in any other media
(including financial models) shall be the sole property ofSfedicate Members

The Company anthe Selling Shareholdetsmequivocally and unconditionally represent and warrant to the
BRLMs and theirespectiveAffiliates that the information provided by them respectively is in their, or their
respective Affiliates’, 1lawful p oebligatiorswitrorespesttod i s not
any third party’s confidential or proprietary inforr

I f any of t hRequestingtParty’()i erse)q u(etsht es “a n(yt HoefivetindiRartyd ¥y her Par
to deliver documents or information relating to the Offedelivery of such documents or any information

is required by Applicable Law to be made, via electronic transmissions, the Requesting Party acknowledges

and agrees that the privacy or integrity of electronic transmissions cannot be guaranteed. Entiieadxt

any documents or information relating to the Offer are transmitted electronically by the Delivering Party,

the Requesting Party hereby releases, to the fullest extent permissible under Applicable Law, the Delivering

Party and their respective Affites, and their respective directors, employees, agents, representatives and
advisors, from any loss or liability that may be incurred whether in contract, tort or otherwise, in respect of

any error or omission arising from, or in connection with thetedaic transmission of any such documents

or information, including any unauthorized interception, alteration or fraudulent generation or transmission
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8.9.

9.1

10.

of electronic transmission by the Requesting Parties or its Affiliates or their respective diregiioyees)

agents, representatives and advisors, and including any act or omission of any service providers, and any
unauthorized interception, alteration or fraudulent generation or transmission of electronic transmission by
any third parties. Provided, hewer, that the Delivering Party shall be liable for any loss or liability that

may be incurred by the Requesting Party arising solely and directly on account of fraud of the Delivering
Party.

The provisions of Claus@ shall supersede all previous confidentiality agreements executed amongst the
Company, the Selling Shareholders and $fyadicate Memberdn the event of any conflict between the
provisions of Claus® and any such previous confidentiality agreement pttoerisions of Claus® shall
prevail.

CONFLICT OF INTEREST

The Company and tHgelling Shareholdersnderstand thahe members of the Syndicate and/or their respective

group companies and/or their respective Affiliates th&r ’yp may be engaged 1in se.
securities brokerage, asset management, insurance, banking, research and financing and instbatiesnt a

as well as providing investment banking and financial advisory services). In the ordinary course of their
activities, members of the Group may provide (or may have provided) financial advisory and financing services
for and received compensatifmom, or at any time hold long or short positions and may trade or otherwise
effect transactions for their own account or account of customers in debt or equity securities of any entity that
may be involved in the Offer. Members of each Group and busisesihin each Group generally act
independently of each other, both for their own account and for the account of clients. By reason of law or duties

of confidentiality owed to other persons, or the rules of any regulatory authority, the members ofifheibro

be prohibited from disclosing information to the Company or the Selling Shareh(déf such disclosure

may be inappropriate), in particular information as to mfembers of the Syndicagossible interests as
described in this Clausand inbrmation received pursuant to client relationships. In addition, there may be
situations where parts of a Group and/or their clients either in the past or now, or may in the future, have
interests, or take actions, or may represent other clients whosestateonflict with or are directly adverse to

those of the Company and/or the Selling Sharehgldéremembers of the Syndicasiall not be obligated to

disclose any information in connection with any such representations of their respective meithec@radip.

The Company and the Selling Sharehdaddeknowledge and agree that the appointment afégrabers of the
Syndicateor the services provided by theembers of the Syndicatt® the Company and the Selling
Shareholdeswill not give rise to anyifluciary, equitable or contractual duties (including without limitation any

duty of confidence) which would preclude the members of the Group from engaging in any transaction (either
for their own account or on account of its customers) or providing sisg@taices to other customers (including,

without limitation publishing research reports or other materials at any time which may conflict with the views

or advice of the members of the Groups’ invhkes t me nt
Company’s interests), or from representing or finan
Company and the Selling Sharehoklacknowledge and agree that timembers of the Syndicatind their

respective group companies and Affiliate#l not restrict their activities as a result of this engagement, and
members of the Syndicatnd their respective group companies or Affiliates may undertake any business
activity without further consultation with, or notification to, the Company erSelling Shareholder Each
Group’s investment banking department is managed sep
the ability to prevent such occurrences.

INDEMNITY

Each member of the Syndicate (only for itself and its-Sybdicate Member, and nfar the acts, omissions,

or advice ofany other member of the Syndicate or their-Syhdicate Members) shall severally indemnify and

hold harmlesgachother member of th8yndicate and each of their respective Affiliates and their employees,
directors, managers, officers, representatives, agents, successors, permitted assigns and advisors, at all times,
from and against any claims, actions, losses, damages, penaltiessesipéerestscosts, suitsjudgements,

awardsor proceedings of whatsoever nature made, suffered or incurred consequent upon or arising out of any
breach of any representation, warranty or undertakirangrbreachn the performance of the obligatiobg

such member of Syndicate or their respective Sub Syndicate Members or arising out of the acts or omissions of
such member of Syndicate or their respective Sub Syndicate Members (and not any other member of the
Syndicate) under this Agreement.
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11.

111

Notwithstanding anythingtatedin this Agreement, thenaximumaggregate liability of each member of the
Syndicate under this Agreement shall not exceedatitealfees pn an aftettax basis, and excludingny
commission andut-of-pocket expensegctualy received by the respective member of the Syndicate pursuant
to this Agreement, thEngagemenketterand the Offer Agreemenéach as amendexhd any of the member

of Syndicate shall not be liable for any indirect and/or consequential losses and/geslama

TERMINATION

This Agreemeniay beimmediatelyterminatedoy the members of the Syndicatedividually or jointly, upon
service ofwritten noticeto the othermembers of the SyndicattheSelling Shareholdermndthe Companyif,
after the execution and delivery of this Agreemamdon orprior to Allotment of Equity Shares in theffer:

(i)

(ii)

(i)

(iv)

(v)

(Vi)

(vii)

the Offer is withdrawn or abandoned for any reason prior to the filing of the Red Herring Prospectus with the
RoC

any event due to which the proces8afding or the acceptance of Bids cannot stathe BidOffer Opening
Dateor any other revised date agreed between the Parties for any;reason

the declaration of the intention of the Company/orthe Selling Shareholdsyin consultation with theead
Managers to withdraw and/or cancehe Offer at any time after the Bi@ffer Opening Date until the
Designated Date;

the RoC Filingdoes not occur on or prior to the Drop Dead Date forraagon;

in case of a failure to receive minimum subscription of 90% of the Fresh Bswé the Bid/Offer Closing
Date

the minimum number of Equity Shares as prescribed under Rule 19(2)(b) of the Securities Contracts
(Regulation) Rules, 1957 have rimen Allotted in the Offer;

in accordance with Regulatiaf®(1) of the SEBI ICDR Regulationsthe minimum number of Allotteet®
whom the Equity Shares are Allotted is less than 1,000

(viii) the Underwriting Agreement: (a) is not executed or if executed is terminated in accordance with its terms, in

(ix)

)

(xi)

each case on or prior to the RoC Filing unless such date is extended in writing by the Company, the Selling
Shareholders and the Underwriters(lgrbecomes illegal or unenforceable for any reason or its performance
has been prevented by the SEBI, any court or other judicial body or tribunal having requisite authority and
jurisdiction in this behalf, prior to the transfer of funds into the Publier@\ccount, unless in each case, the

date is extended by the Lead Managers

any of theEngagemenitetter orthe Offer Agreementach as amended,terminated in accordance with its
terms or becomes illegal

the Offer becomes illegal does not comply with Applicable Lavar is injuncted or prevented from
completion, or otherwise rendered infructuous or unenforceable, including pursuant to any diction
passed by any judicial, statutory or regulatory authority having requisite authority and jurisdiction over the
Offer, such as refusal by a Stock Exchange to grant the listing and trading approvaldispusition of an
application for a listig and trading approval by a Stock Exchange within the period specified under Applicable
Law;

Notwithstanding the above, each Lead Manager may, at its sole discretion, unilaterally terminate this
Agreement in respect of itself by notice in writing to Bexties:

(A) if any of the representations, warranties, undertakings, declarations or statements made by any of the

Company its Directors, or any of theespectiveSelling Shareholderan the Offer Documents,
advertisements, publicity materials or other media communication or this Agreement or the Engagement
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Letter, or otherwise in relation to the Offer, are determined by such BRLM to be incorrect, untrue or
misleading either affirmatily or by omission;

(B) if there is any nostompliance or breach or alleged roompliance or breach by the Company, its
Directors, Promoters, Promoter Group, Key Management Personnel or any Selling Shareholder of this
Agreement, or Applicable Laws in relatido the Offer;

(C) due diligencgincluding the receipt by the BRLMs of all necessary reports, documents or papers from
the Company and the Selling Shareholdeying been completed to the satisfaction of the BRLMs,
including to enable the BRLMs to file any due diligence certificate with SEBI or any Governmental
Authority andany other certificates as are customary in offerings herein

(D) in the event of initiatiomf any legal proceedings in respect of any matter having a bearing on the Offer;
or

(E) inthe event that:

(a) trading generally on any of BSE Limited, the National Stock Exchange of India Limited, the
London Stock Exchange, the New York Stock Exchange, the NASDAQ Global market, the Hong
Kong Stock Exchange, or the Singapore Stock Exchange has been suspendeerialymat
limited, or minimum or maximum prices for trading have been fixed, or maximum ranges have
been required, by any of these exchanges, or by the U.S. Securities and Exchange Commission,
the Financial Industry Regulatory Authority, or any other applear relevant governmental or
regulatory authority, or a material disruption has occurred in commercial banking, securities
settlement, payment or clearance services in the United Kingdom, the United States, Hong Kong
or Singapore, or with respect to théearstream or Euroclear systems in Europe or in any of the
cities of Mumbai or New Delhi;

(b) there shall have occurred any Material Adverse Change in the financial markets in India or the
international financial markets, any material escalation in therggwf the ongoing COVID 19
pandemic and/or governmental measures imposed in response to the COVID 19 pandemic, or any
new epidemic or pandemic unrelated to the COVID 19 pandemic, any outbreak of pandemic,
hostilities or terrorism or escalation thereafanmy calamity or crisis or any other change or
development involving a prospective change in Indian or international political, financial or
economic conditions (including the imposition of or a change in currency exchange controls or a
change in currencgxchange rates) in each case the effect of which event, singularly or together
with any other such event, is such as to make it, in the sole judgmentSyfrtiieate Member

(c) impracticable or inadvisable to proceed with the offer, sale, transfer, iyebivdisting of the
Equity Shares on the terms and in the manner contemplated in the Offer Documents;

(d) there shall have occurred, in the sole opinion ofSkedicate Memberany Material Adverse
Change;

(e) there shall have occurred any regulatory change, or any development involving a prospective
regulatory change (including a change in the regulatory environment in which the Company or
the respective Selling Shareholders operate or a change in the regulatid guidelines
governing the terms of the Offer) or any order or directive from SEBI, the RoC, the Stock
Exchanges or any oth&overnment Authority that, in the sole judgment of tH&yndicate
Member is material and adverse and that makes it, indlegjsdgment of th&yndicate Member
impracticable or inadvisable to proceed with the offer, sale, transfer, delivery or listing of the
Equity Shares on the terms and in the manner contemplated in the Offer Documents;

() ageneral banking moratorium shiadive been declared by Indian, United Kingdom, United States
Federal, Hong Kong, Singapore or New York State Authorities; or

(g) the commencement by any regulatory or statutory body or organization of any action or
investigation against the Company or anytsefDirectors or the Promoters or an announcement
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11.2

11.3

11.4

11.5

11.6

12.

13.

or public statement by any regulatory or statutory body or organization that it intends to take such
action or investigation which in the sole judgment ofSgadicate Membemake it impracticable

or inadvsable to market the Offer, or to enforce contracts for the issue and allotment of Equity
Shares on the terms and manner contemplated in the Agreement or prejudices the success of the
Offer or dealings in the Equity Shares in the secondary market

Upon ermination of this Agreement in accordance with @iesusell, theParties shall (except for any liability
arising until or in relation to such termination and except as otherwise provided herein) be released and
discharged from theirespectiveobligations under or pursuant to this Agreement.

Notwithstanding anything to the contrary in this Agreement, any of the Partiespect of itself (with regard

to its respective obligations pursuant to this Agreement) may terminate this Agreement, with respect to itself,
with or without cause upon giving 10 Working Days prior written notice at any time but prior to execution of
the Underwriting Agreement. Following the execution of the Underwriting Agreement, if any, the Offer may
be withdrawn and/or the services of thembers of the Syndicaterminated only in accordance with the terms

of the Underwriting Agreement.

Upon termin&on of this Agreement in accordance with this Claukele Parties shall (except for any liability
arising before or in relation to such termination and except as otherwise provided herein) be released and
discharged from their respective obligationslemor pursuant to this Agreement, providbed provisions of
thisClausell.5 andClause 3.2 (Responsibilities of the Membergloé Syndicatefonly to the extent applicable

under the Applicable Law7 (Fees and Commissiond)0 (Indemnity) 13 (Notices) 14 (Governing Lawand
Jurisdiction), 15 (Dispute Resolutiorn}6 (Severability)and B (Miscellaneous}yhall survive the termination of

this Agreement

The exit from or termination of this Agreement or tiiegagementetter by or in relation to any one of the
members of the Syndicate, shall not mean that this Agreement is automatically terminated in respect of any
other members of the Syndicate and shall affect the obligations of the other members of the Syndicate

( Surviving SMs” ) pursuant t o t lEmgagemerletiereamd this Agreameént and the
Engagementetter shall continue to be operational between the Companygetiag Shareholekrsand the
Surviving SMs Further, the obligations of each Syndicate Member shall be several and one Syndicate Member
shall not be liable for the liabilities and duties of the other Syndicate Member.

The termination of this Agreement shall not affectemdhmb er of t he Syndicate’s
which may have accrued to it prior to the date of termination and reimbursement for out of pocket and other
Offer related expenses incurred prior to such termination as set out EBngaementetter or in this
Agreement.

AUTHORITY

Each Party represents and warrants ithHaésthe requisite authority to enter into this Agreement and perform
the obligations contained hereind that this Agreement has been validly executed and deliveredtbi?arty
and is a valid and legally binding obligation of such Party

NOTICES

Any notice between the Parties hereto relating to this Agreement shall be strictly effective upon receipt and
shall, except as otherwise expressly provided herein, be shahbdydelivery, by registered post or airmail,
or by electronic mail transmission to:

If to the Company:

DATA PATTERNS (INDIA) LIMITED

Plot H9, Fourth Main Road

SIPCOT IT Park, , Siruseri, Chennai 603 103
Tamil Nadu, India

Attn: Mr V Venkata Subramanian

Fax: (044) 47414444
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Email: venkat@datapatterns.co.in

If to the Selling Shareholders

V. Venkata Subramanian

Data Patterns (India) Limited

Plot No. H9. SIPCOT IT Park
Fourth Main Road, Siruseri
Chennat 603103
Fax:044-47414444

Email: venkat@datapatterns.co.in

If to the Lead Managers

JM FINANCIAL LIMITED

7" Floor, Cnergy,

Appasaheb Marathe Marg
Prabhadevi,

Mumbai 400 025

Maharashtra, India

Tel: +91 98673 24552

Email: Sugandha.Kaushik@jmfl.com
Attention: Sugandha Kaushik

IIFL SECURITIES LIMITED

10th Floor, IIFL Centre

Kamala Mills, Senapati Bapat Marg
Lower Parel (West)

Mumbai- 400 013

Maharashtra, India

Attn: Nipun Goel

Fax:+91 222493 1073

Email: nipun.goel@iiflcap.com

If to the Syndicate Member

JM Financial Services Limited

Ground Floor, 2,3&4, Kamanwala Chambers

Sir P.M. Road, Fort

Mumbai 400 001

Maharashtra, India

Email: th.kumar@jmfl@com / sona.verghese@jmfl.com
Attention: T N Kumar/Sona Verghese

If to the Registrar to the Offer

Link Intime India Private Limited
C-101, 1st Floor, 247 Park

L.B.S. Marg, Vikhroli (West)

Mumbai 400 083

Maharashtralndia

Email : haresh.hinduja@linkintime.co
Attention: Haresh Hinduja

Any Partyhereto may change its address by a notice given to the other Party hereto in the manner set forth
above.
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14. GOVERNING LAW AND JURISIDCTION

This Agreement, the rights and obligations of the Parties, and any claims or disputes relating thereto, shall be
goveaned by and construed in accordance with the laws of the Republic of India and subject to Clause 15 above,
the courts ofBangalore India shall havesole andexclusive jurisdiction in all matters arising out of the
arbitration proceedings mentioned herbimee.

15. DISPUTE RESOLUTION

15.1 Inthe event of any dispute, controversy, or claim arising out of or in connection with this Agreement or the
Engagement Letter between any or all of the Parties, including any question regarding its exeiditge,
interpretation, implementation or termination, or the legal relationships established by this Agreement or the
Engagement Dispute” 9 s t htehep a‘t t i BisputingdPartted ¢ dhsapbtdn( ‘t he
instance seek to resolve thmatter amicably through discussion among ti@@nty if the Disputing Parties
fail to resolve the dispute by amicable arrangement and compromise, within a period of seven (7) Working
Days after the occurrence of the Dispute, the disputing parties shaltibg imowriting to each other, refer
the Dispute to binding arbitration to be conducted in accordance with the provisions of the Arbitration Act.

15.2  Any Dispute shall be referred to and finally resolved by binding arbitration conducted in accordance with
the Arbitration and Conci lArhitratioro Act” Alrthe,event th& the Dispute a me n d e
involves two parties, the number of arbitrators shall be three and each Disputing Party shall appoint one
arbitrator, and the two appointed arbitnat shall appoint the third arbitrator who shall be the chairman,
within 15WorkingDa y s of the receipt of the second arbitrator
event the Dispute involves more than two parties, then the arbitration shall dxedrdance with the
Arbitration and Conciliation Act. In the event that the Disputing Party(ies) fail to appoint an arbitrator, or
the arbitrators fail to jointly appoint the third arbitrator as provided herein, such arbitrator(s) shall be
appointed in ecordance with the Arbitration and Conciliation Act and each of the arbitrators so appointed
shall have at least five years of relevant expertise in the area of securities and/or commercial laws.

15.3 The seatand venueof arbitration shall beBangalore India. The language to be used in the arbitral
proceedings shall be English. The award shall be final, conclusive and binding on the DisputingaRerties,
shall be subject to enforcement in any court of competent jurisdiction. A person who is not a gasty to t
Agreement shall have no right to enforce any of its tefiins.arbitrators may award to a Disputing Party its
costs and actual expenses including fees of counsel to a Disputing Party that substantially prevails on the
merits in any Dispute referred &obitration under this Agreemenithe arbitration tribunal shall use its best
efforts to produce a final and binding award within 12 months from the date the arbitral tribunal enters upon
reference, as prescribed under the Arbitration Act. The Disputirigg®ahall use their best efforts to assist
the arbitral tribunal to achieve this objective. Further, in the event that despite best efforts by the Disputing
Parties, the arbitration award is not passed within such 12 month period, the Parties agtexh thatiod
will automatically stand extended for a further period of six months, without requiring any further consent
of any of the Parties. The arbitrators shall issue a written statement of their award(s), detailing the facts and
reasons on which theilecision was based.

15.4  Nothing in this Clause 12 shall be construed as preventing any party from seeking conservatory or similar
interim relief in any court of competent jurisdiction.

15.5 Any reference made to the arbitration tribunal under this Agreementratiaffect the performance of
terms, other than the terms related to the matter under arbitration, by the Parties under this Agreement and
the Engagement Letter.

15.6  The Disputing Parties shall @perate in good faith to expedite the conduct of any athitroceedings
commenced pursuant to this Agreement.

15.7  The arbitrators shall have the power to award interest on any sums awarded.

16. SEVERABILITY
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17.

18.

19.

20.

If any provisionor any portion of a provisionf this Agreement is held to be prohibited by or invaiid
unenforceableinder Applicable Law, such provision shall be ineffective only to the extent of such prohibition
or invalidity, without invalidating the remaining provisions of this Agreemath of the Parties will use their

best efforts to negotiatnd implement a substitute provision which is valid and enforceable and which as nearly
as possible provides the Parties the benefits of the invalid or unenforceable prdwisese the Company, in
consultationthe Lead Managers decides not to offer Eity Shares to Anchor Investors in the Offer, all
provisions relating to Anchor Investors in this Agreement shall become ineffective and inoperative, without
invalidating the remaining provisions of this Agreement, which will continue to be in full foteféect.

ASSIGNMENT
This Agreement shall be binding on and inure to the benefit of the Parties and their respective successors and
permitted assigns. The Part&sallnot, without the prior written consent of the other Parties, assign or transfer
any of their respective righ or obligations under this Agreement to any other person, provided however, that
the LeadManagersmay assign or transfer any of its rights or obligations under this Agreement to an Affiliate

without the consent of thetherParties. Any such person tdhem such assignment or transfer has been duly
and validly effected shall be referred to as a permitted assign.

AMENDMENT

No amendment, supplement, modificatimmalterationto this Agreement shall be valid gally binding on
the Partiesinless set forth in writing and duly executeddoyn behalf ofll the Parties.

MISCELLANEOUS

In the event of any inconsistency between the terms of this Agreement and the terms of the Underwriting
Agreement(when entered intg}he terms of the Underwriting Agreement shall prevail over any inconsistent
terms of this Agreement, to the extent of such inconsistency.

COUNTERPARTS

This Agreement may be executed in counterparts, each of which when so execLitelieered shall be
deemed to be an original, but all such counterparts shall constitute one and the same instrument.
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SYNDICATE AGREEMENT
ENTERED INTO BY AND AMONG THE COMPANY, THE SELLING SHAREHOLDERS, THE
REGISTRAR AND EACH OF THE MEMBERS OF THE SYNDICATE

IN WITNESS WHEREOF, this Agreement is executed as of the date first written above, which may be
executed in one or more counterparts, each of which shall be deemed an original, and all of which shall

constitute one and the same instrument.

SIGNED FOR AND ON BEHALF OF DATA PATTERNS (INDIA) LIMITED

oo

Nami::kha Murt]id' Rm{gjrajan
Desighation: Whole '}(ime Director




THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SYNDICATE AGREEMENT
ENTERED INTO BY AND AMONG THE COMPANY, THE SELLING SHAREHOLDERS, THE
REGISTRAR AND EACH OF THE MEMBERS OF THE SYNDICATE

IN WITNESS WHEREOF, this Agreement is executed as of the date first written above, which may be
executed in one or more counterparts, each of which shall be deemed an original, and all of which shall

constitute one and the same instrument,

SIGNED by
SRINIVASAGOPALAN RANGARAJAN

(Rouldy)




THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SYNDICATE AGREEMENT
ENTERED INTO BY AND AMONG THE COMPANY, THE SELLING SHAREHOLDERS, THE
REGISTRAR AND EACH OF THE MEMBERS OF THE SYNDICATE

IN WITNESS WHEREOF, this Agreement is executed as of the date first written above, which may be
executed in one or more counterparts, each of which shall be deemed an original, and all of which shall

constitute one and the same instrument.

SIGNED by
REKHA MURTHY RANGARAJAN
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SCHEDULE |

LIST OF SELLING SHAREHOLDERS AND CONSENT LETTERS

S. No. | Name of Selling Shareholders | Number of Equity Number of Equity Shares Date of consent letter
Shares offered in the Offer for Sale

PART A

Promoter Selling
Shareholders

1. | Srinivasagopalan Rangarajan 14,732,328 1,967,013 August 20, 2021
2. |Rekha Murthy Rangarajan 12,545,334 1,967,012 August 20, 2021
PART B
Other Selling
Shareholders
1. |GowdakereKeshav Murthy 741,895 August 20, 2021
Vasundhara 414,775
2. | Sudhir Nathan 175,450 75,000 August 20, 2021
PART C

Individual Selling Sharel

1. |Desingurajan P 1,598,107 121,250 August 20, 2021
2. |Vijay Ananth K 1,556,884 102,500 August 20, 2021
3. |Thirunavukkarasu T S 765,683 73,500 August 20, 2021
4. |Thomas Mathuram S 568,480 50,000 August 20, 2021
5. |Kuppuswamy G. 554,730 43,750 August 20, 2021
6. |A.P Sooriamala 85,250 31,250 August 20, 2021
7. |Venkata Subramanian V 672,403 31,250 August 20, 2021
8. |Swaminathan A 267,905 31,250 August 20, 2021
9. |Ramamoorthy Renganathan 68,750 62,500 August 20, 2021
10. | Wg. Cdr. Soundararajan 125,427 62,500 August 20, 2021
11. |Ganesh V 55,000 25,000 August 20, 2021
12. | Ruthirakumaran D 55,000 27,500 August 20, 2021
13. | Nandaki Devi R 55,000 25,000 August 20, 2021
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14. | Ramamurthi N. 55,000 25,000 August 20, 2021
15. | S.Palanichamy 38,500 15,000 August 20, 2021
16. |Andal N 41,250 15,000 August 20, 2021
17. | Chitra 118,03( 15,000 August 20, 2021
18. |Kaleel Ahmed A. 44,000 13,750 August 20, 2021
19. | Stalin Koshy K 44,000 13,750 August 20, 2021
20. | Senthil Kumar J 57,750 13,750 August 20, 2021
21. |Vinodh Kumar D. 55,000 13,750 August 20, 2021
22. |Karthick R 48,125 12,500 August 20, 2021
23. | Navin X. Raja 48,125 12,500 August 20, 2021
24. |Muni Prasad KV 82,500 12,500 August 20, 2021
25. |Vimal. R 77,000 12,500 August 20, 2021
26. | Soundara Pandiyan 77,000 12,500 August 20, 2021
27. | Ramakrishnan B 77,000 12,500 August 20, 2021
28. | Mariappan S 77,000 12,500 August 20, 2021
29. | Ramesh M 77,000 12,500 August 20, 2021
30. | Raja Gopal 27,500 25,000 August 20, 2021
31. |Rajesh Kumar T 31,625 11,250 August 20, 2021
32. |Lakshmanan S 27,500 10,000 August 20, 2021
33. | Senthil kumar S 27,500 10,000 August 20, 2021
34. | Veerapathiran A 27,500 10,000 August 20, 2021
35. | Yuvaraj J. 27,500 10,000 August 20, 2021
36. |Baskar S 42,625 10,000 August 20, 2021
37. | Jagathalapratap E 27,500 9,375 August 20, 2021
38. | Saravanakumar P 27,500 9,375 August 20, 2021
39. | Karthikeyan M 27,500 9,375 August 20, 2021
40. | Sathishkumar 27,500 9,375 August 20, 2021
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41. |Ramesh V N 27,500 9,375 August 20, 2021
42. | Satheesh Kumar K.V. 24,750 8,750 August 20, 2021
43. | Mala Shekar 17,875 8,125 August 20, 2021
44. | Rajasekaran V 23,375 8,125 August 20, 2021
45. | Manoharan D 17,875 16,250 August 20, 2021
46. | Kailasam M 24,750 8,125 August 20, 2021
47. | Rajendra Kumar R 27,500 8,125 August 20, 2021
48. | S Raja 23,375 7,500 August 20, 2021
49, | Saravanan K R 23,375 7,500 August 20, 2021
50. | Syed Shah 27,500 7,500 August 20, 2021
51. | Jagannathan J 22,000 6,875 August 20, 2021
52. | Koteeswara Rao C.V 13,750 12,500 August 20, 2021
53. | Revathy K P 19,250 6,250 August 20, 2021
54. |Chidambaram T R 13,750 12,500 August 20, 2021
55. | Lakshmi Narayanan PR 19,250 6,250 August 20, 2021
56. | Sukumaran Unni 16,500 7,500 August 20, 2021
57. | Prithivi Rajan M 17,875 5,625 August 20, 2021
58. | Sriramakrishnan V 19,250 5,625 August 20, 2021
59. | Arun Kumar M 19,250 5,625 August 20, 2021
60. | Kathiresan R 20,625 5,625 August 20, 2021
61. | Srikanth C 17,875 5,000 August 20, 2021
62. | Gamaliel Moses Immanuel 17,875 5,000 August 20, 2021
63. | Gurumoorthy R 17,875 5,000 August 20, 2021
64. | Jagat Bhusan Panda 17,875 5,000 August 20, 2021
65. | Kingshuk Mitra 17,875 5,000 August 20, 2021
66. | Rajesh D 17,875 5,000 August 20, 2021
67. |Hariharan V 9,625 4,375 August 20, 2021
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68. | Kumar H 15,125 4,375 August 20, 2021
69. | Dhayanandhan R 13,750 4,375 August 20, 2021
70. | Rajeswari N Melanta 8,250 7,500 August 20, 2021
71. |R Rangarajan (ITS) 12,375 3,750 August 20, 2021
72. |Latha S 8,250 3,750 August 20, 2021
73. | Kalidass K 12,375 3,750 August 20, 2021
74. | Anitha Mani 12,375 3,750 August 20, 2021
75. | Jayanthi D 12,375 3,750 August 20, 2021
76. | Mangalakumar M 13,750 3,750 August 20, 2021
77. | Chandrasekar G J 13,750 3,750 August 20, 2021
78. | Kalanidhi G 13,750 3,750 August 20, 2021
79. | Srinivasan V 8,250 3,750 August 20, 2021
80. | Namrata Kapur 8,250 3,750 August 20, 2021
81. | Viswanadham.E.K 13,750 3,750 August 20, 2021
82. |Elaya Sekaraja 13,750 3,750 August 20, 2021
83. | Meganathan C 6,875 3,125 August 20, 2021
84. | Devamirtham R 6,875 3,125 August 20, 2021
85. | Manikandan 6,875 3,125 August 20, 2021
86. | Mohamed Mubeen S 6,875 3,125 August 20, 2021
87. | Saravanan S 6,875 3,125 August 20, 2021
88. | Basavaraj 6,875 3,125 August 20, 2021
89. | Arunkumar M 11,000 3,125 August 20, 2021
90. | Gifton Samuel D 11,000 3,125 August 20, 2021
91. |Kanchana R 11,000 3,125 August 20, 2021
92. | Palanisamy M 11,000 3,125 August 20, 2021
93. | Linto Thomas 11,000 3,125 August 20, 2021
94. | Shanmugam S 11,000 3,125 August 20, 2021
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95. |Harish Babu G K 11,000 3,125 August 20, 2021
96. | Anjaneya Sarma Tangirala 6,875 3,125 August 20, 2021
97. | Sinudeen 6,050 2,750 August 20, 2021
98. |Jegan J 5,500 2,500 August 20, 2021
99. | Ravi Chandran G 5,500 2,500 August 20, 2021
100| Sathiaseelan T 9,625 2,500 August 20, 2021
101 Titus 5,500 2,500 August 20, 2021
102{ Anand Babu R 5,500 2,500 August 20, 2021
103| Velsamy V 5,500 2,500 August 20, 2021
104| Pattu 5,500 2,500 August 20, 2021
105| Franklin T 5,500 2,500 August 20, 2021
106|Logesh S 5,500 2,500 August 20, 2021
107| Senthil Murugan N 5,500 2,500 August 20, 2021
108| Bharathi M 5,500 2,500 August 20, 2021
109| Vishnu B 9,625 2,500 August 20, 2021
110|Suriya R 9,625 2,500 August 20, 2021
111| Parthiban A 9,625 2,500 August 20, 2021
112| Loganathan N 9,625 2,500 August 20, 2021
113| Stephen A 4,125 1,875 August 20, 2021
114[Vijay Kumar Raja T 8,250 1,875 August 20, 2021
115| Sankar B 4,125 1,875 August 20, 2021
116{ Yuvaraj L 4,125 1,875 August 20, 2021
117| Tamilselvan P 8,250 1,875 August 20, 2021
118| Senthil Kumar M 4,125 1,875 August 20, 2021
119|Raja R 8,250 1,875 August 20, 2021
120| Chandrakumar 4,125 1,875 August 20, 2021
121|Ponnambalam E R 4,125 1,875 August 20, 2021
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122| Ganesh Kumar S 4,125 1,875 August 20, 2021
123| Pravinkumar S 11,000 3,125 August 20, 2021
124| Nagarajan 4,125 1,875 August 20, 2021
125/ Arumugam S 8,250 1,875 August 20, 2021
126{ Vasanth 4,125 1,875 August 20, 2021
127{ Sathish Kumar S 4,125 1,875 August 20, 2021
128| Shankar K S 8,250 1,875 August 20, 2021
129| Sasikumar D 8,250 1,875 August 20, 2021
130| Sandeep E 4,125 1,875 August 20, 2021
131{ Madhusudhan D 8,250 1,875 August 20, 2021
132| Mahendran V 8,250 1,875 August 20, 2021
133| Sadham Husen S 4,125 1,875 August 20, 2021
134 Thiruraj G 8,250 1,875 August 20, 2021
135| Anil Kumar 4,125 1,875 August 20, 2021
136/ Auxilian James Raja 4,125 1,875 August 20, 2021
137{Vairavan P 4,125 1,875 August 20, 2021
138| Vimal Raj A 4,125 1,875 August 20, 2021
139/ Ramesh V 2,750 1,250 August 20, 2021
140| Gokula Krishnan M 2,750 1,250 August 20, 2021
141 Nageswaran V 2,750 1,250 August 20, 2021
142| Perumal N 2,750 1,250 August 20, 2021
143| Suresh K 2,750 1,250 August 20, 2021
144| Satheeshkumar S 2,750 1,250 August 20, 2021
145| Rajasekaran R 2,750 1,250 August 20, 2021
146{Jayashree V 2,750 1,250 August 20, 2021
147| Antony Lourdu Raj 2,750 1,250 August 20, 2021
148 Chilambarasan R 2,750 1,250 August 20, 2021
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149| Dinesh Kumar B 2,750 1,250 August 20, 2021
150{ Elumalai G 2,750 1,250 August 20, 2021
151{Murali R 2,750 1,250 August 20, 2021
152{ Thanikaivel S 2,750 1,250 August 20, 2021
153| Gopinathan A 2,750 1,250 August 20, 2021
154{ Paul Murugan 2,750 1,250 August 20, 2021
155{ Manikandan 2,750 1,250 August 20, 2021
156| Paramaraj K 2,750 1,250 August 20, 2021
157| Prakash 2,750 1,250 August 20, 2021
158/ Parthiban V 2,750 1,250 August 20, 2021
159| Karthikeyan R 2,750 1,250 August 20, 2021
160| Muruhananthan T 2,750 1,250 August 20, 2021
161| Thennarasan K 2,750 1,250 August 20, 2021
162| Bhagavathy 2,750 1,250 August 20, 2021
163| Arumugaraj M 2,750 1,250 August 20, 2021
164| Thirunavukkarasu S 2,750 1,250 August 20, 2021
165/ Mahendran B 2,750 1,250 August 20, 2021
166/ Selvavinayagam P 4,125 1,875 August 20, 2021
167{Chandran K 2,750 1,250 August 20, 2021
168| Parthipan B 2,750 1,250 August 20, 2021
169|Suban S 2,750 1,250 August 20, 2021
170{Rajendran S 2,750 1,250 August 20, 2021
171} Ramu J 2,750 1,250 August 20, 2021
172|Mani K N 2,750 1,250 August 20, 2021
173| Paramasivam K 2,750 1,250 August 20, 2021
174| Karthick A 2,750 1,250 August 20, 2021
175| Mukesh Babu U 2,750 1,250 August 20, 2021
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176| Duraisamy N 2,750 1,250 August 20, 2021
177{Haridass S 2,750 1,250 August 20, 2021
178| Subramanian M 2,750 1,250 August 20, 2021
179| Prabhu V 2,750 1,250 August 20, 2021
180 Joy Antony J 2,750 1,250 August 20, 2021
181 Adaikalam H 2,750 1,250 August 20, 2021
182| Arivazhagan K 2,750 1,250 August 20, 2021
183|Vignesh V B 2,750 1,250 August 20, 2021
184| Anburaj K 2,750 1,250 August 20, 2021
185{Suresh T K 2,750 1,250 August 20, 2021
186| Koteeswaran J 2,750 1,250 August 20, 2021
187| Kavitha K 2,750 1,250 August 20, 2021
188{ MuthuKumar M 2,750 1,250 August 20, 2021
189| Muthu Raja S 2,750 1,250 August 20, 2021
190| Anil Kumar Tripathi 2,750 1,250 August 20, 2021
191{ UdayaKumar V 2,750 1,250 August 20, 2021
192| Mathankumar N R 2,750 1,250 August 20, 2021
193| Moorthy G 2,750 1,250 August 20, 2021
194| Mareeswaran M 2,750 1,250 August 20, 2021
195| Leelarani D 2,750 1,250 August 20, 2021
196| Ayyapparamakrishnan S 2,750 1,250 August 20, 2021
197|Dhinakar B 2,750 1,250 August 20, 2021
198| Sundareswar G 2,750 1,250 August 20, 2021
199| Bhavani G 2,750 1,250 August 20, 2021
200/ Vasudevan R 2,750 1,250 August 20, 2021
201{ Arun Kumar B 2,750 1,250 August 20, 2021
202| Mahesh KV 2,750 1,250 August 20, 2021
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203| Venkateswara Rao Burle 2,750 1,250 August 20, 2021
204|Bindu S. Nair 2,750 1,250 August 20, 2021
205/ Arunkumar M 2,750 1,250 August 20, 2021
206/ Ramesh S 2,750 1,250 August 20, 2021
207/ Karthik K 2,750 1,250 August 20, 2021
208| Muthusamy V 2,750 1,250 August 20, 2021
209| Bhaskar A 2,750 1,250 August 20, 2021
210| Sriram R 2,750 1,250 August 20, 2021
211| Shabeer A 2,750 1,250 August 20, 2021
212|Virender Pratap 2,750 1,250 August 20, 2021
213| Jayavel P 2,750 1,250 August 20, 2021
214|Venkatasalapathi K 2,750 1,250 August 20, 2021
215| Neelakkannan S 2,750 1,250 August 20, 2021
216|Lal E 2,750 1,250 August 20, 2021
217|Balakrishnan C 2,750 1,250 August 20, 2021
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ANNEXURE B
Selling Commission Structure

For SCSBs

Selling commission payable to the SCSBs on the portion for Retail Individual Bidders anMon - I nstitut
Bidderswhich aredirectly procured and uploadedby themwould be asfollows:

Portionfor RetailIndividual Bidders 0.35%o0f the AmountAllotted* (plusapplicabletaxes)

Portionfor Nor+ Institutional Bidders| 0.20%of the AmountAllotted* (plusapplicabletaxes)

* Amount Allottedis the productof the numberof Equity SharedAllottedandthe IssuePrice

No additionaluploadingprocessingchargesshall be payableto the SCSBson the applicationgdirecly procuredby
them.

The Seling Commisgon payableto the SCSBswill be determinedon the basif the bidding termnal id ascegptured
in the bid book of BSEor NSE.

Processing fees payable to the SCSBsof Rs. 1 0 per valid application(plus applicabbe taxes)for processing
the Bid cum Application of Retail Individual Bidders andN o n - itutiosaltBidders proceed from the Syndicte
/ISWw - S icateMembers/RegistereBrokers/RTAs /CDPsand submittedto SCSBsfor blocking. SCSBs will be
entitled to a processing feccASBAfFord. 10 (plus applicable

For Syndicate (including their Sub-syndicate members)

Brokerages, selling commission and processing/upoading chargeson the portion for Retail Individual Investors
(using the UPIl me c hani s m) a iorklBiddérswhichlaneprocuredby membersf Syndicate(including

their Sub - S igateembers), RTAsnd CDPsorforusing3 - itypeh ¢ ¢ o dimkedenlinetrading,demat& bank

accountprovided bysame of the brokerswhich aremembersof Syndicate(including their Sub- S yicatéMembes)

would beasfollows:

Portionfor Retaillndividual 0.35%o0f the AmountAllotted* (plusapplicabletaxes)

PortionforNon - T nst it ut i {0.20%o0ftheAmountAllotted* (plusapplicabletaxes)

*Amount Allottedis the productof the numberof Equity SharesAllottedandthe IssuePrice

The Selling Commissionpayableto the Syndiate/ Su b - S y nMeimlbeeswillebe deteminedon the basiof the
application form number/ series,providedthatthe applicationis also bid by therespectire Syndiate/ Su b -n8icate
Member Forclarification,if a SyndicateASBA applcationontheapplication form number/ seriesof a Syndicte
/ Sub - Sdigate Memker, is bid by an SCSB, the Seling Commissiorwill be payalte to the SCSBandnotthe
Syndiate/ Su b - S y nMemnhera t e

The payment of Seling Commissionpayabletothes u b - b tagektsofrSsb - S icateMembers aréo behandled
directly by therespedive Sub - SdigateMember.

The Seling Commisgon payableto the RTAs andCDPs will be determinedon the basi®f the bidding terminalid as
cgpturedin thebid book of BSE or NSE.

Uploading Charges/ Processing Charges of Rs.30-valid application (plusapplicable taxes) are applicake
only in caseof bid uploadedby the members of the Syndicate RTAsandCDPs:

o for applicatbonsmadeby Retaillndividual Investorsusingthe UPI Mechanism

Uploading Charges/ Processing Charges of Rs.10-valid application (plusapplicable taxes) are applicalke
only in caseof bid uploadedby the members of the Syndicate RTAsandCDPs:
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o for applicatbnsmadeby Retaillndividual Biddersusing 3 in - typeaccounts
e forN o n -itutiosatBiddersusing SyndicateASBA mechanism using 3- in -1 typeaccounts,

The Bidding/uploading charges payalte to the Syndicate/ Sub-Syndicate Members,RTAs and CDPs will be

determinedon thebasisof thebiddingterminalid ascapturedin thebid bookof BSE or NSE.

For Registered Brokers

Selling commissionpayabe to the registeredbrokerson the portion for RetailIndividual Bidders & Non-Institutional
Bidders which aredirectly procuredby the Registered Brokersand subnitted to SCSBfor processing woulde as

follows:

Bidders

Portion for Retail Individual & N o n stititionall 31 0 pervalid apdication* (plusappicabletaxes)

*Basedon valid apdications.

For Sponsor Bank

Processindeesfor applicationsmadeby Retail IndividualBidders usingthe UPI mechansm will be

SponsoBank

%2/ ypervalid Bid cum ApplicationForm* (Inclusive of alltaxes)

* Foreachvalid apgdication.

The SponsorBank shall be responsibldor making paymentsto the third partiessuchasremitterbank, NPCl and
suchotherpartiesasrequiredin conrectionwith the perfamanceof its dutiesunderthe SEBI circulars, the Syndiete

Agreemaet and otherapdicablelaws.
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