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Play Store case: Start-ups move CCI
for prosecution of Google’s top brass

BEING CAUTIOUS. Competition watchdog yet to take a call, fearing it may vitiate ease of doing biz, say experts

—
KR Srivats
New Delhi

Close on the heels of Alliance of Digital
India Foundation (ADIF) approaching
CCI, alleging non-compliance by
Google of the Competition Commis-
sion of India’s behavioural directions
issued lastyear in the playbilling policy
case, the start-ups have stepped up the
heat on the tech giant by seeking pro-
secution of its top executives.

CCI canimpose monetary penalties
for non-compliance of its directions
besides launching prosecution. How-
ever, the watchdog is yet to take a call
on the ADIF application, seeking pro-
secution of Google’s top executives,
plausibly fearing that it may vitiate the
business environment in India and af-
fect the ease of doing business, experts
noted. ADIF, which is a policy think-
tank for digital start-ups, issued a
statement on Friday that, on the basis
of its submissions, CCI has ordered an

Avenue Supermarts’ Q4 PAT up

BIG BURDEN. With Google’s user choice billing system, app developers could
end up paying service fee as high as 26% for purchases made through Play Store

inquiry in the Google Lagaan case for
non-compliance.

“CCI today in the Google lagaan
case directed Google to respond to
various queries regarding its policies
and processes on data sharing, user
choice billing and anti-steering provi-
sions in a time-bound manner”, ADIF

statement said. The CCI orderisin re-
sponse to the ADIF’s submission to
CCI on Google not complying with the
watchdog’s directions and introducing
UCB, which is unfair, irrational and
discriminatory,accordingto ADIF.
Google’s new in-app billing fee sys-
tem or UCB went live in India from

April 26. This would mean that app de-
velopers in India even if they provided
third-partybilling system could end up
paying service feeashigh as 26 per cent
to Google for in-app purchases made
throughits Play Store.

‘UCBIS UNFAIR’
This would take away a chunk of the
revenue of app developers and start-
ups and would render their business
models unviable, especially the ones
relying on in-app purchases, paid apps
or subscriptions, according to ADIF.
This commission is not so different
from the colonial lagaan’ — it is unfair
toapp developers and to the users who
rely on digital applications for their
day-to-day activities, ADIF had said.
CCI had, in its October 25 order last
year, directed Google to allow third
party billing systems to be provided
and not stipulate that only Google
Play’s billing system would be allowed
forusersin India.

Data Patterns reports 10% decline in Q4 PAT
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Avenue Supermarts Ltd’s net
profit and revenue for the
March quarter rose on year
but fell sequentially due to
lower consumer spending on
apparel and general mer-
chandise, which also had an
adverse impact on the margin
mix.

The retailer, which oper-
ates stores under D’Mart, re-
ported net profit for the
March quarter at X505 crore,
up 8.3 per cent on year, while
revenue was 20 per cent
higher at 310,337 crore. Both
net profit and revenue fell
21.2 per cent and 8.6 per cent
sequentially. For the full year
FY23, the company’s net
profit rose 58.2 per cent to
%2,556 crore and the revenue

ing profit was 5.4 per cent
higher at X782 crore, while
for the year it was higher by
46.3 per cent at 33,659 crore.
During the March quarter,
the company added 18 stores,
and, in the year, it added 40
stores to end with 324
outlets.

FMCG AIDS GROWTH
The company said that the
revenue during the year was
aided by growth in FMCG
categories and staples that
had outperformed.

The company is also ex-
panding its e-commerce busi-
ness through DMart Ready
and entered 10 more cities in
the year, adding to its existing
22 cities.

Chennai-based electronics
solution provider to the de-
fence and aerospace sec-
tors, reported a 10 per cent
decline in net profit to

net profit rose by 32 per
cent to X124 crore in FY23
asagainstI94 crorein FY22.
Net revenue for FY23 in-
creased by 46 per cent to

business through the year.”

The company’s order
book stood at ¥924 crore at
the end of FY23. With or-
ders finalised in April and

RBI likely to hit pause button on
interest rates in June meet: SBI

|
Our Bureau
Mumbai

State Bank of India’s eco-
nomic research department
(ERD) expects the Reserve
Bank of India’s Monetary
Policy Committee (MPC) to
hit the pause button on in-
terest rates one more time in
view of the recent Consumer
Price Index (CPI) and core
CPI numbers. The MPC will
hold its bi-monthly delibera-
tions from June 6-8, 2023.
“With CPI declining at 4.7
per cent in April, the question
is whether 6.5 per cent is the
terminal rate...Given that the
current rate of 6.5 per cent is
already higher than the re-
quired rate of 6.22 per cent,
we expect one more pause by
the RBI’s MPC meeting in
June 23, while carefully
watching the CPI and core
CPI number in ongoing
months,” said Soumya Kanti
Ghosh, Group Chief Eco-

The
ERD’s machine learning-
based analysis is indicating
that this terminal rate could
decline to 6 per cent in the
next quarter, possibly open-
ing up opportunities for
MPC to look at the data
trends more carefully for a
rate action towards the end of
the year.

nomic Adviser, SBI

DASSPEAK

After hiking the policy repo
rate cumulatively by 250
basis points from 4 per cent
to 6.50 per cent since May

2022, the MPC hit the pause
button at its last meeting in
April. Governor Shaktikanta
Das then said, While the re-
cent high frequency indicat-
ors suggest some improve-
ment in global economic
activity, the outlook is now
tempered by additional
downside risks from financial
stability concerns. “Headline
inflation is moderating but
remains well above the tar-
gets of central banks... Head-
line inflation is projected to
moderate in 2023-24. The
monetary policy actions
taken since May 2022 are still
working  through  the
system.”

Das emphasised that the
MPC will not hesitate to take
further action as may be re-
quired in its future meetings.

The ERD said concerns re-
main on the growth front as
India remains at the forefront
of the most vulnerable coun-
tries to the likely adverse im-
pacts of climate change.

T Udhayachandran is TN Finance Secretary

Our Bureau
Chennai

In a major bureaucratic re-
shuffle in Tamil Nadu, T Ud-
hayachandran, Secretary to
Chief Minister MK Stalin has
been appointed as the new
Finance Secretary replacing

T. Udhayachandran

urday said Chennai
Corporation Commissioner
Gagandeep Singh Bedi has
been posted as Health Secret-
ary in place of P Senthilku-
mar, who will replace P
Amudha as Secretary for Pan-
chayat Raj and Development.
Amudha is posted as Secret-
ary for Home, Prohibition

%55.34 crore for the fourth 453 crore (X311 crore). S Maythe current order book N Muruganandam, who has  achandran’s role. A govern-  and Excise Department in
quarter ended March 31, Rangarajan, Chairman &  is¥1,008crore. taken over Udhay- ment order issued on Sat-  place of K Phanindra Reddy.
2023 as againstI61.63 crore

for the same period last
year. Revenue increased to
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Results Advertisement Published
on 13.05.2023 in Business Line,
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STANDALONE Section Second Column
Should be read as MARCH 31, 2022.
Sorry for the inconvenience caused.
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AUDITED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31°" MARCH 2023

DATA PATTERNS (INDIA) LIMITED

(FORMERLY KNOWN AS INDUS TEQSITE PRIVATE LIMITED)
CIN: L72200TN1998PLC061236

(Rs in Crores except EPS)

For Intellect Design Arena Limited
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Quarter Ended Year Ended
Audited Unaudited Audited Audited Audited

Sl March 31, | December31, | March 31, March 31, March 31,
No. PARTICULARS 2023 2022 2022 2023 2022
| Revenue from Operations 185.10 111.81 170.54 453.45 310.85
Il Other Income 3.81 1.85 2.53 9.22 3.96

Total Income (I+ll) 188.91 113.66 173.07 462.67 314.81
IV | Expenses:

a) Cost of materials consumed 73.85 45.32 52.61 194.14 91.59

b) Changes in inventories of work in progress and finished goods 4.29 (7.69) 7.10 (23.23) (5.52)

c) Employee benefits expenses 24.37 18.49 1717 79.49 62.35

d) Finance cost 2.81 2.14 3.53 7.74 10.99

¢) Depreciation / Amortization 222 2.1 1.89 8.45 6.63

f) Other expenses 9.23 8.65 6.20 31.24 21.39

Total Expenses (IV) 116.77 69.02 88.50 297.83 187.43
V| Profit before exceptional items and Tax (lll-IV) 7214 44.64 84.57 164.84 127.38
VI | Exceptional items - - - -
VIl | Profit/ (Loss) before tax (V-VI) 7214 44,64 84.57 164.84 127.38
VIII | Tax expense (including deferred tax) 16.78 11.32 22.95 40.84 33.41
IX | Profit/ (Loss) for the period (VII-VIII) 55.36 33.32 61.62 124.00 93.97
X | Other Comprehensive Income / (Loss) (net of tax) (0.90) (0.05) (1.27) (1.02) (1.15)
Xl | Total Comprehensive Income / (Loss) for the period (IX+X) 54.46 33.27 60.35 122.98 92.82
XII | Paid up equity share capital (Face value of Rs 2 each) 11.20 10.38 10.38 11.20 10.38
XIIt | Other Equity 1,155.88 564.13
XIV| Earnings per equity share (EPS) of face value of

Rs 2 each* (Basic and Diluted) 10.49 6.42 12.77 23.80 19.48

Notes:

results.

*EPS is not annualised for the quarter ended 31st December 2022, 31st March 2022 and 31st March 2023

1. The above audited financial results for the quarter and year ended March 31, 2023 of Data Patterns (India) Limited ("the Company") have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on May 13, 2023 in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statutory Auditors of the Company has expressed an unmodified opinion on the aforesaid

2. The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.
3. The Group operates only in one business segment i.e. manufacture, sale and service of defence electronics, and hence does not have any reportable segment as per
Indian Accounting Standard 108 "operating segments".
4. During the FY 21-22, the company had completed Initial Public Offering (IPO) of its equity shares, comprising a fresh issue 0f 51,42,425 equity shares (including Pre IPO
placement of 10,39,861 equity shares) and offer for sale of 59,52,550 equity shares by the existing selling shareholders at an offer price of Rs. 585 per equity share (Rs
577 for Pre IPO placement) . Pursuant to the IPO, the equity shares were allotted on December 22, 2021 and listed on the BSE Limited and National Stock Exchange of
India Limited on December 24,2021.
The details of utilization of proceeds from IPO and pre-IPO placement, net of IPO expenses (inclusive of GST) are as follows:
Amt in Rs Crores

PARTICULARS o] ey | ot ad
Prepayment or repayment of outstanding borrowings availed by our Company 60.08 60.08 -
Working capital requirements (Including Dividend Payment) 95.19 66.68 28.51
Upgradation and expansion of existing facility 59.84 38.37 2147
General Corporate purposes 66.31 65.08 1.23
Total 281.42 230.21 51.21

shares.

The details of utilization of proceeds from QIP, net of QIP expenses (inclusive of GST) are as follows:

5. During the FY 22-23, the Company allotted 40,97,319 Equity shares of Rs. 2 each at an issue price of Rs. 1,220.31 per equity share through Qualified Institutional
Placement (QIP) process to the Qualified Institutional Buyers . These equity shares were allotted on March 13, 2023 and will rank pari-passu with the existing equity

Amt in Rs Crores

Date :May 13, 2023

As per the objects Utilized upto Un-utilized as at
PARTICULARS oftheissue | 31"March2023 | 31" March 2023
Funding working capital requirements of our Company 168.00 - 168.00
Investment in product development by our Company 167.24 - 167.24
Repayment/ prepayment, in full or part, of certain borrowings availed by our Company 25.00 25.00 -
Funding capital expenditure towards setting up an EMI-EMC Testing Facility 15.23 - 15.23
Funding acquisition of land (including building) 7.75 - 7.75
General corporate purposes 104.51 0.00 104.51
Total 487.73 25.00 462.73
6.  TheBoard of Directors atits meeting held on 13" May 2023 has recommended a final dividend of Rs.4.50 per equity share for the FY 2022-23.
For and on behalf of the Board
DATA PATTERNS (INDIA) LIMITED
Srinivasagopalan Rangarajan
Place : Chennai oo iy

Chairman and Managing Director
DIN : 00643456
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NOTICE OF LOSS OF SHARE CERTIFICATES g60 yMleflLiLy

(FOR CLAIM FROM IEPF AUTHORITY)
Pursuant to Rule 8 of the Investor Education and Protection Fund (Accounting, Audit, Transfer and Refund) Rules, 2016, NOTICE
is hereby given that the following share certificates issued by the Company, M/s. ASHOK LEYLAND LIMITED, registered in our

smpGleoorey  adger,  G)p.18/60,
GlecvauLieirenerumi Csmaled Glsm,

name, has been lost / misplaced: L/g./ﬁluﬂézéﬂb, @;iﬁhm.m— 60(_) 01.4
Folio No. Name of Shareholder(s) Shares Share Certificate No(s). Distinctive Nos. g’lﬁ‘mzzf’l‘;%r&;’) 29?;1[)17;(17?10 jLTZ
From To Frvaralled YL@  @®eUSHLILIL (B

5876 KALYANI PAUL ( deceased) 1510 36492 2647442265 | 2647443774 SMGUBISL[bGILD LSS

1510 5876 449510131 449511640 Clun@sL gewer  BreT  25.05.2023

Chennai
: 13/05/2023

Place :
Date

Any person who has a claim in respect of the said securities should lodge such claim with evidence to the Company, at its
Registered Office, M/s. Ashok Leyland Limited, No. 1, Sardar Patel Road, Guindy, Chennai — 600 032, Email: secretarial@
ashokleyland.com or to its Share Transfer Agents, Integrated Registry Management Services Private Limited, “Kences Towers”,
2nd Floor, No.1 Ramakrishna Street, North Usman Road, T Nagar, Chennai — 600 017, Email: csdstd@integratedindia.in within
15 days publication of this notice, else the Company will proceed to settle the claim in favour of the registered holder(s). The
Company shall not entertain any claim thereafter. Any person dealing with the above said shares will be doing so at their own risk.
DEBNATH PAL
KONA, TENTULTOLA POLICE STATION — LILUAH DIST - HOWRAH 711114

PH: 8

EMAIL: DEBNATHPAL878@GMAIL.COM
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