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The  deadlock  between
Vodafone  Idea  and  the
Centre  over  debt  to  equity
conversion  has  ended  with
the  latter  agreeing  to  con­
vert  dues  worth  ₹�16,000
crore into equity.

These  are  the  interest
payments  on  Vodafone
Idea’s  deferred  spectrum
auction  instalments  and
AGR  dues. On  Friday,  Voda­
fone  Idea  informed  the  ex­
changes that the Ministry of
Communications  told  the
company  to  convert  debt  to
equity  in  line  with  the  re­
forms  and  support  package
for  the  telecom  sector
brought  by  the  Centre  in
2021,  to  save  Vodafone  Idea
from insolvency.

It  was  essentially  a
catch­22  situation  wherein
Vodafone  Idea  stated  that
the  investors  will  invest
money  into  the  company
only  if  the  government  ex­
ercises  the  conversion  op­
tion.  The  Centre  countered
saying  that  promoters  and
investors  will  have  to  put
further  capital  before
Centre  converted  dues  to
equity.

Experts  said  with  this
move,  the  beleaguered  tele­
com  operator should  be
able  to  raise  fi�nances  to
fund its 5G rollout plans.

DIRE SITUATION

The  operator  was  in  a  dire
situation,  where  interest
payments  to  lenders  are
about  to  come  up  and  dues
to  major  tower  companies
Indus  and  ATC  are  also
pending.  The  deadline  for
the  debt­to­equity  conver­
sion  option  would  have
lapsed  on  March  31,  so  the
government’s  ascension  on
this  matter  comes  in  a
timely  manner,  experts
said.  “The  Centre’s  assist­
ance  was  necessary  for  in­
vestors  to  be  confi�dent
about  the  going  concern  of
the  company,”  an  expert
said.

Centre agrees to pick
stake in Vodafone Idea 
BREATHING SPACE. Paves way for fresh fundraise by company 

Ayushi Kar
Mumbai

India  is  not  engaged  with
Taiwan for any help related to
the 5G services rollout, Parlia­
ment was informed on Friday.

In a written reply to the Ra­
jya  Sabha,  Minister  of  State
for  Commerce  and  Industry
Anupriya  Patel  said
Taiwanese companies are par­
ticipating  in  various  pro­
grammes  launched  by  the
government to boost the elec­
tronics  manufacturing  and
semiconductor  ecosystem  in
India.

The government facilitates
and  promotes  interactions  in
areas  of  trade,  investment,
tourism,  culture,  education
and  other  such  people­to­
people  exchanges  with
Taiwan, she said. “India is not
engaged  with  Taiwan  for  any
help in the areas related to roll
out of 5G services,” she added.

‘India not
engaged with
Taiwan for 5G
services rollout’

Press Trust of India
New  Delhi WANTED ONE full-time Assistant Pro-

fessor for Education-Foundation Cour-
se (with 55% marks in Post-Graduati-
on, and M.Ed or M.A. in Education and
B.Ed. / B.El.Ed. with Ph.D or
NET/SET). Apply with relevant docu-
ments within 10 days from today to
The Secretary, Ramkrishna Mandal In-
stitute of Education, Vill+PO- Rashpur,
Amta, Howrah - 711401, Contact no:
9874710671

HI−QTY PEB Warehouse/Industrial-
Bldg StructuralWork executed
9566068418

2 BHK SIRUSERI/OMR Near Marina
Mall/SIPCOT IT Park, Gated All
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