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EXTRACT FROM THE STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30" JUNE 2022
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No proposal to enact law to
regulate crowdfunding: Govt

Don't have info on money raised by private,

non-listed firms via this route, says Minister

OURBUREAL
FewDels Augat §

The Centre has no plans for in-
troducing a legislation to regu-
late fund raising through the
‘crowdfunding’ option, Rao In-
derjit Singh, Minister of State
for Corporate Affairs, said on
Monday.

“There is no such proposal
with the Ministry of Corporate
Affairs,"Singhtold Lok Sabhain
awrittenreply.

Hewas replying toaquestion
raised by Member of Parlia-
ment Shashi Tharoor as o

jects oraventurels financed by
a group of individuals instead
of professional parties like
banks, venture capitalists or
business angels.

Crowdfunding, which is an
appealing choice of fundrais-
ing for startups, occurs
without any intermediary and
entrepreneurstapthe crowd by
raising the money directly
fromindividuals.

Infact,theUSin April 2012 en-
acted a specific legislation
—Jumpstart Our Business Star-
tups Act (JOBS) — that allowed
forc

whether g plans to
enactalawtoregulate fundrais-
ing through crowdfunding.

Popular in West

Crowdfunding — a concept
popular in the West— {5 seeing
traction in India too for ransmg

Singh highlighted that the
term “crowdfunding” is not
defined in the Companies Act
2013{Ind panylaw). The

Crowdfunding is seeing traction in India too for raising funds for
medical, professional, personal and educational projects.

Asthecompany andoes not
define'c ', thereis

seen market trends. Although
havevar It

no question of MCA keeping a
record of the total financing
conducted through such route
for such private, nondisted
companies in India, according
lDSmgh

Minister, therefore, said that
“no information was available®
as to whether fund raising of

funds for medical,pr
personal, educational, creative
causes/projects.

Under crowdfunding, pro-

private, listed companies
through crowdfunding me-
dium is a prevalent practice in
Indiaar not.

nmwdfundlng, Sachin Tayal,
Managing Director, Protiviti
Member firm for India, told
BusinessLine,"Crowdfunding is
expected to contribute signific-
antly towards fundraising in
the light of present and fore-

atives to raise capital across
banks, corporate investments
andventure capital.”

Simpler and safer
Crowdfunding appeals as a
simple and safer option having
gained populanity during pan-
demictimes, hesaid.

“As this area sees more ac-
tion, we can expect regulators
to step in with guidelines and
policies to safeguard investor
interest,” Tayal said.

Govt can’t dictate where corporate
boards must spend CSR funds: FM

Says companies
conscious about
need to take local
area priorities

KR SRIVATS

New e, Auga §

The Union Finance and Cor-
porate  Affairs  Minister
Nirmala  Sitharaman  on
Monday asserted that Corpor-
ate Social Responsibilik (CSR)
are Board level decisions and
government cannot “impose
decisions” on India Inc as to
‘where they must spend their
CSR funds.

Making an intervention in
Lok Sabha during question
hour, Sitharaman noted that
Boards of Carporate India are
“conscious” about the desire
and interest (of the govern-
ment) that companies spend
their CSR funds on local
areas.”

Aware of local priorities
“CSR are board driven de-
cisions and no government
can impose on companies
that they have to spend on
this area or that area. Com-
panies are increasingly aware
that local priorities should be
taken up. Boards are con-
scious,” Sitharaman said.
With decisions being Board
driven, the Board of the com-

States borrowi
costrises 11 by
to7.84 per cent

PRESSTRUSTOF INDIA
MR At &

States' borrowing cost went up
with the weighted average cut-
offsincreasing by 1t basis points
to7.84 percent at Monday'sauc-
tion, nearly wiping off the de-
clineinthe last week's auctions.

Last week, the average cost
fell by 17 bps (basis points) to
7.73 per cent to hit a nine-week
low along with a rise in tenor.
Butat the latest auction of State
Development Loans (SDLs), as
states’ market borrowings are
known, both the yields as well
as tenors increased, according
to Aditi Nayar, chief economist
4t ICRA Ratings.

Last week's decline was the
steepest 5o far this year. Since
the beginning of this fiscal,
states have been paying much
higher fortheirmarket borrow-
ings with the average yields
sniffing ar the 8-percentage.
mark for many weeks. But with
falling international  crude
pricesand also the fallinthe US
yields last week, the yields on
central  government  bonds
havealsodeclined this week

SDLauction

At Monday's auctions of SDLs,
eight States raised 13,800
crore, 13 per cent higher than
theindicated level, whereinthe
weighted average cut-off also
rose by 11 bps to 7.84 per cent.
However, the spread betwean
10-pear SDLs and G-secs yields
easedto40 bpsfrom45bpslast
week. The average tenor of bor-
rowing also rose to M years
fromu3years lastweek.

CM g
K &

Finance Minister Nirmala Sitharaman speaksin the Rajya Sabha
during the angoing Mansoon Sesslon of Parliament, in New Delhim

pany is empowered to plan,
decide, execute and monitor
CSR activities of the entity
based on recommendations
of its CSR committee. In 2020~
21, India Inc had spent about
124,865 crore towards CSR.

More awareness required
TheCorporate Affairs Minister
told the Lok Sabha that Min-
istry of Corporate Affairs
(MCA} Secretary and officials
periodically hold meetings
with companies on the CSR
front. She admitted that more
detailed  awareness  was
needed and  Information
should be spread on the CSR
framework.

Sitharaman  highlighted
that the law and rules are now
facilitating Board decisions
and there is already provision
to carry forward unspent CSR

specific project) for three
years.

In a written reply on
Monday, Sitharaman  said
there is no specific incentive
mechanism in place to in-
centivise the effective utilisa-
tion of CSR funds by the com-
panies as this is a regulatory
requirement under the Com-
panies Act, 2013,

Amended CSR provisions
However, the Corporate AF
fairs Ministry has amended
the CSR provisions of the Act
to provide flexibility to the
Board of companies to carry
forward the unspent CSR
amount as well as set-off the
excess CSR spentinany partic-
ular financlal year up to suc-
ceeding three financial years
as per the requirements of
CSR projects, she added.

mendation of high level com-
mittee on CSR (HLC-2015), the
MCA has instituted National
CSR Awards to recognise com-
panies for their outstanding
contribution through CSRini-
tiatives, Sitharaman  said.
These awards (winners and
honourable mentions) are
given to companies in three
broad categories.

Earlier, CSR-related defaults
werecompoundable offences.
Now, the non-compliance of
CSR provisions has been made
a civil wrong with effect from
January22,.2021. Currently,the
CSR architecture is disclosure
based and CSR mandated
companies are requiredto file
details of CSR activities annu-
ally in MCA21 registry.

Compliance of provisions
The government monitors
the compliance of CSR provi-
sions through the disclosures
made by the companies in
MCA21Portal.

Whenever any violation of
CSR provisions is reported, ac-
tion against such non compli-
ant company is initiated as
per_provisions of the Com-
panies Act after due examina-
tion of records and following
due process of law.

As on date, there is no struc-
tured study of the impact of
the enforcement of the Cos

Complete verification of GST
transitional credit claims: CAG

Of top 50,000 cases
in 2018-19, deptyet
to verify 8,849 cases

M“!!!AIJ

¥

]h: Comptroller and Auditor
General (CAG) has recommen-
ded completing verification of
transitional credit allowed un-
deriheGS‘Tmnlunum Thisand
other

ular claimon closing balances.
The audit recommends “err
suring verification of the high
risk claims reflected in Table 7aB
of Tran 1 (credit on duty paid
stock without invoices) and the
cases where the transitional
creditclaim under Table 52 (clos-
Ing credit balance of legacy re-
rurns) was in excess of the dos-
ing balance of legacy return™.

Dataine

are
part of a report tabled in Parlia-
mentonMonday.

This recommendation is crit:
fcal as Supreme Court recently
directed GSTN portal to open
common portal for all assessees
to claim transitional credit for
two months. After the Introduc-
tion of GST, special provi-
sion was made for credi-
t accumulated under
VAT, excise duty or
service tax to be
transited  to  GST
which is called trans-
itional credit. Barring
registered dealers opting
for the composition scheme, all
other assessees were given the
opportunity o avail
transitional credit.

Rateofrecoverylow

CRAG said that though the Cent-
ral Board of Indirect Taxes and
Customs (CBIC) in 201819 had
identified top 50,000 cases
which claimed maximum trans-
itional credit for verification, the
exercise was noc yer complete,
and the department was yet to
verify 8,849 cases. “The rate of re-
cavery of detected irregularities

The CAG audit also found signi-
ficant  data  inconsistencies
between the taxable value and
declared tax liability. Inconsist-
encies were also  noticed
between the CGST and SGST com-
ponents of GST, and between ITC
figures captured in GSTR-38 and
GSTRY returns.
“Due tosignificant in-
consistencies in the
GST dara, audit could
not establish the rell-
ability of data, for the
purpose of finding
audit _insights  and
rrendsin GST revenue, and
assessing high risk areas such as
fax liability and ITC mismatch at
thepanrindialevel” theCAG said.
The report mentioned that CBIC
constituted (July 2017)the Direct-
orate General of Analytics and
Risk Management (DGARM)
with the aim to study interpret
andanalyse indirect taxdataand
share the outputs with various
stakeholders. DGARM Identifies
high risk taxpayers through use
of extensive data analyticsonthe
GST returns data received from
GSTN and DG Systems and In-
come Tax Returns (ITR) data re-

was low Cross jurisdictional is-  ceived from CBDT.
sues and lackof coordination in “Audit i
central rax jurisdictions in some |n|;and[udbukmechamsmof

zones impeded verification and
initiation of recovery actions,” it
said.

Discrepancies ind categories
Irregularities noticed were relat-
ively higher in four categories
viz;ineligible credit of duty paid
goods in stock without docu-
ments, irregular claim on un-
availed credit on capital goods,
ineligible credit on inputs or in-
putservices in transit, and irreg-

YGARM reports and observed
that use of manualsemi-auto-

Caoll us now mge: yuur s
toreguicte B t

NMDC targets 46 mt
production this fiscal

ABHISHEKLAW
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The shortterm outlook foriron
oremarket is “notencouraging”
because of geopolitical reasons
and Covidded disruptions In
China - the largest consuming
market, Sumit Deb, Chairman
and Managing Director, NMDC
Ltd, said.

According to him, NMDC is
looking at a 10 per cent y-oy in-
crease in production at 46 mik
lion tonnes in FY23, following
the expansion of Bacheli mine
inChhattisgarh and post the re-
newal of lease by the Karnataka
government for Kumaraswamy
mines.

Production cutiook

Addressing shareholders in the
annual report, Deb maintained
that the Russia-Ukraine conflict
and continued impact of
LchlD in China have been

mared for monitor-

g the demand for

ing action by the department in
respect of high risk taxpayers,
rdmnﬁrd in DGARM reports, is-

pe
steelin wzi‘ And asaresult, de-
mand for iron ore has been de-
clmkng ind prices hiw b:en

primal and fails to pi
leverage the full power n(n'and
thus, there is a need to ensure
that the entire set of activities
should be end-to-end automnated
as partof the CBICGSTplatform,”
it said.

June and July. NMDC had been
taking price cuts over the last
few months too.

The longterm demand for
iron ore is, however, expected to
be positive.

According to him, the fifth
line of screening and downhill
conveyor augmentation at
Bacheli mine was delayed posta
preblem with the consultant.
However, the company has ap-
pointed a new consultant and
the project work has resumed.

“We expect these facilities 1o
be ready in FY23 and add about
15 lakh tonnes of production,”
he said. Lease for Kumaraswamy
mines was renewed in june. The
mine will have an annudl capa-
city of 7 million tonnes. NMDC
also operates the Donimalai
mines in the State.

“We (are) targetting produc-
tion of 46 milliontonnes of iron
ore in FY23. This volumeis about
10 per cent higher than in FY22
and would provide a cushion
against possible pressureon pri-
cing and we hope to maintain
and surpassthe top line again in
FY23," Deb said.

In Q1 FY23, NMDC reported a
54 per cent decline in PAT at
1,469 crore, while sales and av-
efage per tonne sales realisation
dipped by 17 and 11 per cent y-o-y
respectively because of weak de-
mand from steel-makers”. Sales
stood at 7.8 mt for the quarter.
Declinein salesand afalliniron
ore prices saw NMDC's Q1 reven-
ues fall 27 per cent yo-y.

Internet
Banking

REVIEWED FINANCIAL RESULTS FOR THE QUARTER ENDED 307 JUNE, 2022

ex }Mdrmarkm fora Further. on the recom- paniesAct pemmmgm&
Quarter endeq Quarter ended Year ended
Particulars 30-06-2022 30-06-2621 31032022
\ | (Reviewed) (Reviewed) {Audited |
Tatal Income from et 131897.67 119080.44 486386.29
Het Profit/ {Loss) for tne penod ibsfore Tax, Exceptional and / or
ko : 29514.39 2129940 9851651
DATA PATTERNS (INDIA) LIMITED
Formsrty b a3 ndus Teqsi Privats Limtad] Nt Profit/ (Loss) for the period Dafors Tax (after Exceptional and |
ool i b Lo ] Mol f 2851430 2129940 98516.51
Ofice: Plot K9, Fouth Man Read, SIPCOT IT Park, Seused, Chennai 603103, Terd Nadu, India. Yiet Prafit] (Loss) for ha
Ermad. ma bhasi{@catapatarms.co.n Websts, v datspatiemsnia.com Phane. OLL - 4741 4000 :‘rﬂ i HLn-]m;nwmul-mmmbmmum: T T e
NOTICE TO SHAREHOLDERS | Tatal Comprehensiv income for the period
Desr Mambaris). (Gompnsing Prafi/{Loss) for the panod (afer tax) and Nt Applicabla
1. Notiea s ey g nucwﬁa;}mu e s (4 "m'ﬂi““mﬁ' i a'lg:\u 5T Othir Comprehensive Income fafter tax)
estay 5 day of September " ‘oo ance (VE'} - sars ("OAVN) faciity wethoul T .
D;ﬂ_'m'[m“. sisinim pisaepese dcrtwemel dpienf by o aslres 6. | Paid up Equity Share Capital (1aca value of Re.1/- 2xc) 7335.85 | 738822 | 7395.85
Fan L 2013 read wth the Ciroulars issusd 7. | Reserves (axcluding Revaluation Reserve) B51174.69
uywmmuumzr.mrucnmmamms Mn 7020 reac with orcudars dated 8 Aprl 2020, 13" Aprl. 1At £ 31-03-2022)
2020 15" June, 2020 28" September, 2020, 31* December, 2020. 13 January, 2021 and 5" May 2022 (colecrely refemed 1o TSecuries Premium Account ot Appiicabla
35 'MCA Croues'} and Ine Secunies and Exchange Board of Incia wée e Droulars dated 17 May, 2020, 15° January, 2021 & Sécarties Premum Accouy ot Applicall
04 13" hay 2022 {ecllectvely referred o 83 "SEBI Crtulass™), i Net Worth 675820.26 |  595231.87 |  654676.33 |
2. The Nesca of the 24" AGH and the Annusl Repor for e year 2022, induding ihe Financial Statsments for the year enced 10. | Paid up Dedt Capital / Debt (%) Nil il N
31" March 2072 (*Anvuial Report) wl b tent crty Dy smad 10 8l 1138 memoers, whoss e-mal acoress is regstersd wit the Em erenca Shares NI NI Nl
CompanyRTA o with Inesr respact Paiapants ('DP') in accordance with ha MCA Craudaris) and he - -
Coruars 38 marsionad sbove, Members can o nd parkpate n the 24" muuqmy.vcmwuakr The msinuctans | 12.] Debt Equity ratio 007 0,03 004
for jpining e 24° 13.| Eamings per share (befora and after extraordinary items)
the 24" AGM wil be avaiabla as part of Notics of Bie 24° AGM. Mm:mvmhvconm{mmln- (of Re.1/- gach) (not
counted for 2013
3 Notice of the 24" AGM and the Annual Report will be mads avadable on the websts of the Company la., - Basic 3.04 234 1029
Il wars daapatiemndia.com and the websta of Stock Exchanges n shich the Company's equly 1harss ars bssed L&, BSE || -Diuted 4.01 231 10.18
Limitedt and Nasonal Stack Exchange of Inda Limied. [ 14.] Total debt to total assets (%)"* 748 1.89 8.63
4 Snareciders ha wah 0 regater e el adiess ng dvidends Siecly 15, Capital Py
L shares i demat form 10 regeter { update the detals in hew demal account, 05 pe the 16.| Debenture Reserve Not Applicable
17.| Debt Service Coverage Ratio
. Sharenclters holding shares n physical form &7e requesiad 1o f upéate the detads i the prescribes Fonm 1SR | ane 18.| Interest Service Coverage Ratio
oiner iehevant foms wih the Regstar and Transler Agents of the y Uk In ume Inca Prvate Lmited at - =
hutgsillinkintime.ca.in. Members may downizad the prescribed forms fram the Company's websits at W of mara than une year Tatal Oebt reresants Total borrowngs of the Bank
Catapamemaingia. rom. Note: o
3 ummmnnmﬂlmnmuﬂnuwmmmum'm-mm:, ¥ y cast thae gt Regutations, 2015, The full formal of tha Cuarterly / Annunl Financiai Results are sealtabls o (he Stock
¥ voieg or froug ] Ll
TeAGH "

Pursuant o Finance Art. 2020. dividend income will ba taxable in the hands of the sharshoiders we.l. 1° Aprl 2020 and the

Company 13 requred lo deduc tax at source (TDS) from diwdend paid 1o the Members af the presorbed rates i tha Income Tas

Act 1961 [meiT Acr). TOS rates for condibons for NI/

preferontal TDS and detads | - v
2020 shersol

7. Consitaring te sbave, we urga the snarendiders 1o updste frer e-mai ID, Bank account detals & Permanent Account Number
(PAN) witn the Company | RTA | Depostory Paricinant to ensure recept of the Annual Repor, dvidend and | or any oher

e W bereft o o e C: liancs wihtha
MCACHTudx /s 3nd e SEBI Croular.
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