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Credit card spends to remain on a high Service charge levy not 
illegal: Restaurants body Spends in March topped n-takh crore, up 

47% y-o-y as travel, hospitality opened --_ .... " 
(,rdlt c.,d 'ptndlng clo>td 
fYll an • high of OV<" tJ. 
I.kh cror~ In M.reh •• nd I. 
" p«tC'd '0 r1.. funhrr 
with ol"'nlng "P or .teto .. 
,u,h .. t .... 1 .od 
h"'plt.!!ty. 

Po~ tlve ou tloo k 
Acco,dlng to dOl. wllh th~ 
~ .. rw 8.onk 0( Indl .. tho 
.. Iu. 0( ".n .. "lon. on 
crfffit ,.,d. In ",."h lOll 
..... It.07·I.kh cral. "I!.ln" 
U6J0 4.76 cror. In f.b<u· 
")\ .nd. 47p" unt jump 
from t71.61S.4 eror. In 
M.reh lOlt, 

·M I"'r ".nd .. "prll .nd 

M. y 1011 'I"'ndl"l1 ... m. 
hk. ly'o lu"lttr I"',. ... '0 
( t.O:-l.kh <foro .nd tt ,t· 
I.kh croc • .o •• Id. I.po" by 
I(ICI Suu,,!! .... O<ldlnll ,h .. 
• r_ ... 1 tn .n ",v~l, ,h. 
h05plt.1I1)' ><'<to, .lId I". 
" ... Ing InH.don outlook 
... , • politi"" bockd",p '0 
crrdlt cord .pond ... w.lI .. 
,.'.I ... bl .... 

0...,,11 cr.d" ,.,,1 .pond 
In FYll w., t 9.71~.kh eror., 
• "ttP I"mp from t 7J I.kh 
cro,. In f l'lO . nd . nd {6J' 
I. kh ,ra .. In ml, iI O<ldH!. 

k omml!'l"( e I fOWlh 
Mo,il.1 O. w.1 oJ", ""ltd 
thlt ,,<'dll c.rd .p. nd. 
g, ..... 14 p .. un, on • 

0V0r • • Cftdil wd 'PO'"' In Ml w., IVH.kh«ot. 

month-on·mon.h !>HI .. 
"Sprndlog hO$ ,oo"ouC'd 

with h •• lthy mom.ntum 
ov<r Morch lOll, I.d ~ • 
'ising sh. tt of ....:omm.". 
tr.II»<lIoll. th.t will k •• p 
'M g'Owth buoy.n,,. I. 

.. Id. III M .. ,h 101" 
mon'hly 'I"'ndlog p.r < .. d 
fo, th.lnd""ryllK' .... d It 
1"" <tnt month_·month 
10 {" .600 ,to,., much 
high.. th.n p .. .covrd 
l.wls,l, nOftd. 

Start -up valuations, funding size 
fall as investors turn conservative 
Industry members 
say vcs are now 
more likely to 
choose from 
existing portfolio _ ...... _" 
"l h.w. fow .m,lI., ",m' 
,h_.bu, .h. mOll<")'h .. roo. 
i>f<on wi,td; ln Olll' In.t.ln~.lt 
Ill. i>f<on Ih .... ,.,...k! .1",. 
Ih. comm!tm.lIf. Now I om 
un,u" whflh .. tho ch.qu. 
will comr 0' "",,. "l" on 
... ly-1f.g. found.. f,om 
IIfngoluru who don rool 
W' n' 'O b< Id.ntl~rd. 

Fo, him, tho prio,ll)' now I. 
.0 do .. lh. fuRdl1lll ,,,,,nd •• 
"",n .. po"lbI ...... n If Ih. 
101.1 fund .Iu I. I~r th.o 
hi. Inltlol "'11'" HI ..... " 
not .Ion~. funding . Iow 
d~ .. " I ... 1,1 • • W I.u", .""" 
nog .. , wIt .. h .. It I. g,,,weh · 
tug. tomp",I •• tll'Ji bI'IllII 
.bI. 10 ""e new rundlnll, 0' 
"(1)'-1I'g' ".n ... ", wlto + Iu .. to • .,,10 fOf 10, ... " th.n 
.. p«trd •• luOlton • • nd fund 
,It<!. 

LHldenwnd 
"'lOIdlllll to dot. oIt .. rd ~ 
Tronn. In 01 on YUHo
dot . (AprIl' 10 "" y l4~ If>
dl.n .... n ... '" h ..... lwei 
Sl.6 billion In .. n,u" "plu l 
,ound ... com""rrd to 59.7 
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billion loOt CI'll .od 514J 
bllllonlnO<CI'lt. 

IoUny ... mu""pitol ~rm. 
,h .. h .... do"'" IlI'W fund. 
<omiou. to III .... ", 001 .. e 
now n'1lotl"lng v.l ... tto",. 

"V.I".lIoo numbol Iolg.ly 
dopond.oodem.nd olld '''P' 
ply. If ,htl. II mOr< domond 
fo,. ""nlcul., "on up, thot 
foundo, ,. In • "",ltlon '0 
<omm.nd. pr"",lum on 11$ 
v.lullIOn. Now, WIth d. m.nd 
dryfnll up. founden will hi .. 
'0 ......... 'h.I'v.lu .. lon ex· 
ptelltlon,; Mhvln Oudlu, 
I-oundt"ll p.l1lKr, "n"ut 
Copl .. l, ,old 8uJftlt1i/.I"... 

"irHf ng wllh (ludh •• 
ltiJIv Srlvm.l, Ponlll',/I". 
..... to, It Mtl .. Indl . .. Id, 
"£II. kind of high vol ... ,lon. 
,h.lt foundo" ,omm.ndrd 
.. rli .. h ... crn.lnly d ... 
c, •• ....,. TIl ... I . . .. ducrlon 
In tho .... Ioclty. 'ho,~ I •• , ... 

d"<llon In ,wllng I""""· 
m.m .1 •• • • w.n .. tho 101· 
low-on "pilll ch"lu, .1 ..... • 

.... .... U pllil i mounl5 
H •• ddod thot YC ~'m. will 
",n,lnu • • 0 Inv." boau .. 
thry .. 11t'd .. hum0'll0u. 
.. moun' of c.pllol LI" ye ... 
WIt" ""II hopp.n I. tlu, 
'''0" ,,,oil<")' will go hI VC. 
o. I"lng ponfollo Imt .. d of 
now.,bou. 

·[v.n wlten Ihey In ... 1 In 
n ..... 'ompoonl .. ,'heywiU lu" 
Ilk h. rdt, qu"tlon., If 
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JOu, 0150 .... n·up<, now'hoy 
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Howowr. N. knl Sox ..... 
H •• d of Fund s< ... ~y.nd In· 
vnto, RoLlllo", 01 L."v.". 
'U", .. Id th .. th ... I. "'" 
much f.n..,ffln v.IUOlloo.ln 
~.'Iy-".g. " . n·up' but h. 

Up«" I, '0 h'Pl"'n In 
futu ... 

Th. popul ...... I.Up pro
"",b '1.10" f .. 11 .od b, .. k 
IhlnK" ... m • • o ha .. I." I" 
• lIu .. In Ih. curr.n. ,Imr •. 
Whll ... ,II .. ,b . In"",o,· 
found .. co"...".,lo", _,~ 
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ria Ilk. ,"110m .. m.ntton 
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l. .. d ... 1 PwC Indl., 

L."velllu .. ·, Sox ..... 110 
l10Ied Ib"llnvtllon " . mole 
,~u'lou. oow . nd " . lIking 
lough qu •• Uo", . 

( OpYUtslo<e 
"On< thIng I. vtry d ... -
coPY''' ".n.up<'" ~ndlng 
It h .. d .0 .. I •• fund •. Bu, 
,0m""nl .. wI1oh •• ,goo:".r:-
tion .nd ... building InrooY-
. 11 .. bu.ln .......... ,,11I .bl. 
to fOl .. I"""'tmon"" h •• d... 

Rupee range-bound 
with bullish bias 

ICAlbats forjoint 
audits; writes to MCA 

Th . .. I ..... n' .m.ndm. n" 
on jolm .udi" m. y hoppon 
wh.n tho c.n". b,I"II' In 
, Itt "..Xl ,ound of <ompr ... 
h. ",lvt ch.ng •• to tho Com 
plnl ... Act lOll during ,h. 
monsoon 0' win'" ..... Ion 
olp.,U.m.m . 

A breach of the 
hurdle at 77 .50 can 
lift it to 77 quickly 

----On Iu""')\th. rupHd.pr.· 
cI,ntd m"'1II ... lIy tocl .... " 
7I5'.g.ln" IhodofLlr.W;'h 
Iltll, tho y.or.{o-dot< 10 .. 
".nd. illK.riy4.4 por ctR'. 
Iklpit< ,h. doll .. cooflngof 
Llto,the "'pHdldnOl 'PP'''' 
cI" •• nd It ,.nulllCd ontof 
'h ........ k." MI.n ," tr.n d ... 
.,. .. the"""w .. k. 

W.lghlngon ,h.loc.1 "nil 
\. the FI'I (Fo .. lgn Punfoflo 
In"'''oo) pull O"t •• th.n" 
.. lIi"ll ~ fPh In M.y ... nd. 
.. 54.1 billion. TIlt OIher 
f.etor weighing on ,h. 'U· 
~I' ~tgh,"lfIool"k .. _ ' h~ 

:::~I~~b;' ~~tO<:b:~~r: 
,h. f.llln)l dofl .. I. n_ 
help,ng pn'" Illy" .1 .... 
... d 1 .... 1 ... N .. rnhol ... , ,he 
RBI "'m.IO .!, ... h. 011>0 , 
.nd, p, ... ntlnK •• horp d.· 
elllll', M lonll" ,It. RBI . nd 
H'b .t " ...... pPl>!'" Ind 
" . nd fi,m,thod"", ,,,!c,,,,. 
IOn\., ntl¥hl ,14, n.l. t'<l~ 
,tt ... lly '00. w~ .... " UW'" 
10m. IOn of con.ofld.,I"" 
.,.., thO p'" f.w dol". 

( ham 
Ov~, , h. fU" w ... k, tit. Ill· 
pt. hl. bo.n Run ... II"IIln 
tho .. ng. of 71.SG-77.10. So, 
••• n .hoo!h Ih. pIlor mnd 
Ill. bo.n bo .. I.h, 'ho cur· 
ren' ,,,,,lOIld.llon m •• n. 
th.t lhe rupH .houid 
br."h .11110, of th ... I .... " 
'0 ""'~rm the IlI'xt I~ 0( 
" ond." bru<h of 7750 .. n 
11ft ,h. Jndl. n , u"''''Y'o 71 

c~_ 

-...... _" 
(o'po"'''', ... .,.clolly 1I".d 
'omponl .... nd 'b.I.~ ufl. 
lilted 0 ...... m.y .oon h.Vf' 
. 0 g'" up to lollow ,h. 
conc'pr of m.ndll0l)' ,,,In' 
• udi"· of th.lr fin.",loJ 
,,,,. m.m., II<'lng by ,h. 
thinking In gov.mm.m Marl!' cOS!S..lnmparmcy 
clrel ... nd ,h. CA In"l,ut.. ElIptn. or. quilt d!vld'" 00 

Th. CA In"ltut< h., now the ulllil)' of Ihl. 'p"m. 
wrin.n 10 ,h. COfI'O"''' M· S<mt.oppo .. thl. <on,"pi." 
f.l" Mlnl"I)'(MCA~<Xl<Od. 1\ <o uld 10".~"lh. coli of 

whelm~bmkbolow77"'O ~~~~~~~:::!.r.:'n~f::'~C~: .u~~;", .uch . 1 G 
"'" dr.g II to 71, ."",h.. by tho (om""ny ww Com. ltim .. w. my, fOlm.. ICAI 
~~~{.7Il~:"" 111, It con ml" ... «(LC) whl<h .ubml. · Pr .. !d~o' . nd • m.mbo, of 

Thot .. Id, the doll .. Ill. ,<'d I" rtpon 10 MilCh thl. 'h~~~~~~~n ~Id ,h .. 

bHO f~lIlog foo:ov", the 1"''' y.:~. )01 01 .udll$, . wo 01 Join, .odln would prOmOfe 
Wttk. On MOIId.)\I he doll" mo .. . udito" ,onduct.n tr.n'''''''IK)I'' w.lI .. Hlv • 
Ind .. (DXY) .lIpp«l bolow ."dl, on ~ 1<8'1 em(1)' (,he <omfon 10 I II ".""holden • .h, key .uppon of tOlSO .udlttt) to produ," •• Inglt Including m .... g.m.lII. 
~:!.':~~;'~~~~yl:~~~;n,~ I~.~~ " po'L C",,"nti)\ Ihey lI. "joint .udlU ,hould II<' 

low .. dllh~ 1\"''''' tI'PJI!In ::~'t ~:'vl." ~:'1:4" ,,~J ..... ..., whl, lil'''' <O rltl-"'''' 
II .Ot wh .... rhl", " <nd (om pooies. ~~~:~~I ;;,~~ ::;loi~~X~ 
lin. m •• " . F,om thtl 1 .... 1, "W~ (I(.AI) h ....... g • .....r nn .m.1I .n~ mNlltlm mm""n 

~~~~!~~~~'~I-:x.;~Z. ,bep,opo .. 100 IOln"udi". I ... Thl. II .0 .... lI.m 

1 •• bowlOO, bull.,.;11 h.... ~~h~~~tg~~:,:;~~~~ ~:.~;~lIf~ p.~~:~ :: 
'IRh' )llIp. ..<.mm~n""lon. on Ihl . ufl.>nc~. Fln,nel.1 mt. 

uu,look r~~~'''I:;',t;;'~h~~r~t;:;.7':: ~:~;;";;~h:~ h=.~;~: 
f"nd.n,.III.II\\ ,h. ,upH II ,\«OUIII.n1l of Indt.> (ICAI ~ <1<>1u' ". '" Ih.t .11 "ok ... 
"jl<il<J '0 ... ~ I" 4 tI~hl told nu,int .. Hnt. hold, ,, , "n b<ncfil." h. Mid , 
, .,,~., ~1"".lIIy l>rtw,""" --r====,;,;~o=====;,-i n.~.nd77.1O.Bu"h.n,lh. I 
chon of doll., ind •• hlnu., 
fun her f.1I which I ..... 
room fOl Ih. don\ .. II, ,ul· 
'MI)' In g'ln .\:. In" ,Iv 
gr«nb.ock, GI .. n thl •• poonl 
clpoont> WIth hlgM' ,I.k . po 
ptllor .In """Id., inl.IOI 
Ing ,hon.{t 'm rupH 101lll'. 
Tholl" buy fUpo •• t tho cu ,· 
,. n, 1 .... 1 0( 71.60 .nd .dd 
mor. long. wlttn I. drop. 10 
77.10. 1'1. « .. "",105' Of 7t. 
ElIIi Ih. long. wll.n tho ,,,. 
pHoppr...:I" ... ton. - - -

llcktl 11.~ 100 I"' ..... d 
co (4,1100, wllh Ih~ lIumll<', 
of lunucrion. P'" urd 
rl.lnll .61"'.«n, moolh..,,,· 
mOlllh to th, .. 
t .. n •• c!!on •. 

8ulS out P'OIm ·ol·w le 
5Ignlflc.n.ly, th o RBI d ... 
Indlc .... ,b .. ,h. nlu. 01 
"rdl! c.,d. fo, MOmm."~ 
".n ... ~on. .. l61J17.7 
<roc' " much high .. Ih~n 
polnt""·ul. tr.n .. ctlan. 
wonh UI,ro." ([Of' In 
"'orch. 

M05t boniu ,.m.ln 
buill'" .b"". ,h.I, , .. dl, 
c. rd bu.ln ... , .nd I"u· 
.", •• '00 h."" IIKI ... ",d, 
tho RBI d.l • • how.d. 

Th... w... 7.}6 cro .. 
crtdlt c .. d. ""m.ndlng by 
"' orc;""nd 2011, ,omp.r.d 
.07.171.kh by ~bru .. ~nd. 

Says charge is 
disp layed on menu 
cards and premises 

- --.. .... " 
Th.,.I.·"" 111<11.11,1" In , .... 
!lUllnt. lovylng •• rvi~ 
<1Il'1l.,cl. lmrd the N.llon~1 
Rr".Ur.nl ..... oclo ' ion of In 
dlo .ft .. tho Dr""l1m .. " of 
eo""um •• AIl".I .. <lutlonrd 
.. ".ullnt .. 

-nt. Itry of • ..rvier 
chl'1l. ~ • ,,,lIm.nt I •• 
m.tt., of Indlvfd u.l policy. 
Th ... I. no tll'1l'lIl)' In l.-.y· 
Ing .uth. ch.'1I."lhullo<l. 
.. lon .. ld.Thumount of .. ,· .ic. <h. '11' " m.ntlon.d . nd 
dl.ploy..r ~ ' .... ur. m. "" 

'h ol r m. nu u rd •• nd tht 
p«ml ... 10 thlt <uOlom." 
.... w ... of tho <hirg. "" 
10 ... v.lll ng,h ... rvI .... 

-0"" 'he <u"om .. I. 
m.d •• w ... of .uch • ch.'1I' 
In .dv.", •• nd ,h.n M<ld ... 
to pl." tllo old~" It "",,om" 
.n . g,ttm.nt o.Iwco:n Ih. 
plnl .... nd I. no, .n unf.I, 
tr.d. p'O<1I«. GST " .110 
plld on .. Id ch. '1I': the 
NAAI . dd,d . 11 .. Id 'hOI It h.d 
provldfff III I •• pon .. on th l. 
l"u • ....,nlnlOt6-17. 

Th. D.""nm om of (on· 
.um .. Aftll .. It .. "n.d NAAI 
fa,. m<CIlng 00 lulll' 1. Th. 
Mlnlotl)' h .... I...., I"u .. r ... 
II'rdlng , .. t .. , .. n" ch .. · 
81"11 ... rvlce ch.,g" lOm· 
pul.olily. . ddlng .. IYI« 

ch. rg .. 10 'he bill In ,h. 
BU!" of "'m. oth., ft<: or 
<h.'1I', .nd .upp .... lng 
f,om co n'um ... lh. f'<I th" 
""ylng "rv!« ch. '1I" I. op
,lon.l.nd Yolunllty. 

'RellriCt/ve D"~prullc~' 
In 1017, th~ "'inlotl)' I"utd 
guld. lln •• th.t th • • n'l)'of. 
cu",omtr In.o • ' .... u .. m 
<.nnOO: 1". lf boconmued •• 
wllIInHn~ .. 10 ply •• ~rvi« 
<h.,g., 

.""y "!fOO!on on .n,1)' 
on tho Co",ym., ~ w.y of 
fo'clng th' m to ""Y' .. rvi« 
ch.'1I~" . condl ,lon to pl.· 
elog . n o,d. r .. moun" to' .... 
mletlw rr. d. pr.<tl«' uo· 
der 'he (on,ymtr Pro •• etlon 
flc1 ," It.dd.d. 

IBBI revokes 7 'redundant' circulars 
K ....... " IS .......... _" 
In.olv<"'Y ''1IuLoto, 1881 hl. 
.. ..,k.d ..... n ,1,,"1 .... ft .. 
• Im.wof .lld"ul." I11Ufff 
by I! .In« Ih •• noelmom of 
tho InlOlv."'Y .nd aonk 
rupccyCod'(lBC)ln 1(116. 

It ..... b .. 'vdthat .. n lin 
<1",,1 ....... no long," n-
qu ll'" on "toun, of .I ... d)' 
bolng provldrd In thoCo,por' 
.1< InlOlvt"'Y RrlOlu, jon 
Pro, ... ((I RP) '<1Iul.tlon •• 0' 
In tho In",lvtncy prof ... · 
.10 ... 1 ' egu lllion., ,h.ln.ofy
on<y . nd aonkrupl<y ao.rd 
of Indl. {IUI) .. ld In. clrcu· 

"'. 

0.-1<.11111. 

.. Io"d 10 ronlid.n,lollty of 
Info,m. llon ,oI"lng 10 p'O
, ....... und .. ItIC; .ppo lnt· 
m.m of .utllooi.rd .. pr.~ 
...tlti"" fo, d . .... of 
credl,o,,; no.l« for m<CIlng. 
of ",mmltl.., of crrdllot>; 
.... Ing In ,h. comml tt.., of 
... edito'1tond ' .... n'lonof ,. 
co ,d. ,,,,.lIngto(IRP . 

( 1,(uI." I!du OOino:y 
""'It J.)oo.P.nn .. ,lndu. ww; 
"",,rd ,b .. ,he 1881 I"u .. 
",riOY' ellCul .... f. om .Im ... 
,000Im. to d . rilyo •• Llbor., . 
upoo "n.ln p,ovl.lon. of 
,b. ItIC. This " ""'. f,om 111 
obllg.Uoll1 und .. S«tton t'lf:; 
of ,h. cod< to WI Buld.lln . .. 
"8uLltlon ,"nd .. d .... <. 

..... w. h.wWltn ... rd, IBC 
""" bHn . .... Mng 1<111.1 • 
tlon which h .. ,0n,un,ly 
Pcogl •• ...., f,om It> Inc.p' 
.1011 through •• 1I0u •• m. nd· 
m ... ". In vi ... of Ih' .ub
wqu.nt . mendm.nn to Ih. 
,od., ",m. ol,b.drculu.l .. 
.Ul'd by 1881 h~ .... bKom. , ... 
dundont. Th .. rfo, •• 1! h .. . ... 

vi.""""" tho p, ..... IIl"ll 
eI,,"I.,, .od ,,,,Ind'" tho 
on ... h.t ... no long", ,<
qul,rd; h •• ddrd. 

' IIKrl!'.sed<f1k:lf'no:y' 
N"''''J P .. kllh, Ponn .. , 
eh.dh. " (0, .. Id th .. tb • 
I"., liIIl movIII . wel<. mo 
1I.p toword. ,,,,,,ovIng ,h. 
multiplicity of 'eg"I .. 'on. 
.. nd dl'K"on. to bo lOrn· 
pllrd In.olv~n<y 

, , 

LIMITED 
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